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INDEPENDENT AUDITOR'S REPORT 

The Honorable Mayor and Members 
of the Township Committee 

Township of Wall 
County of MomTIouth 
Wall, New Jersey 077 19 

Report on the Financial Statements 

We have audited the accompanying comparative statements of assets, liabi lities, reserves and fund balance­
regulatory basis of the various fu nds of the Township of Wall, State of New Jersey as of December 3 1,20]2 and 
20 I I the related comparative statements of operations and changes in fund balance--regulatory basis for the years 
then ended, and the related comparative statement of revenues- regulatory basis, statement of expenditures­
regulatory basis and comparative statement of general fi xed assets group of accounts and the related notes to the 
financia l statements for the year ended December 3 1,20 I 2. 

Management's Responsib il ity for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles and practices prescribed by the Division of Local Government Services, Depaliment of 
Community Affairs, State of Ncw Jersey; this includes the design, implementation, and maintenance of internal 
contro l relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, wl1ether due to fraud or en'or 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, includ ing the assessment of the 
risks of material misstatement of the financi al statements, whether due to fraud or errol'. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressi ng an opi nion on the effectiveness of the entity's intemal control. Accordingly, we express no 
such opinion. An audit al so includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the aud it evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 



Basis for Adverse Opinion 011 U.S. GeneraJly Accepted Accounting Principles 

As discussed in Note I to the tinancial statements, except for the omission of a Statement of General Fixed Assets, 
the Township prepares its financial statements using accounting practices that demonstrate compliance with 
regulatory basis of accounting and budget laws of the State of New Jersey, which is a comprehensive basis of 
accounting other than accounting principles generally accepted in tlle United States of America. The effects on the 
financial statements of the variances between these regulatory accounting practices and accounting principles 
generally accepted in the United States of America, although not reasonably determinable, are presumed to be 
material. 

Adverse Opinion on U.S. Generally Accepted Accounting Principles 

In our opinion, because of the effects of the matters, as discussed in the preceding paragraph, the financial 
statements referred to above do not present fairly, in confonnity with accounting principles generally accepted in 
the United States of America, the financial position of the Township of Wall, County of Monmouth, State of New 
Jersey, as of December 31, 2012, or the results of its operations or its cash flows for the year then ended. 

Basis for Disclaimer of Opinion on General Fixed Assets 

The Township has not completed its Fixed Assets inventory and has not prepEl'ed as Statement of Fixed Assets as 
of December 31, 2012. 

Disclaimer of Opinion on GenCI"al Fixed Assets 

Due to the fact that we were unable to audit a Statement of General Fixed Assets for the year ending December 3J, 
20J 2, we do not express an opinion ofthe General Fixed Assets financial statements. 

Basis for Disclaimer of Opinion on Length of Service Award Program Fund ("LOSAP") 

As Discussed in Note 1, the financial statements of the Length of Service Award Program Fund ("LOSAP") bave 
not been audited, and we were not required by the Division to audit nor were we engaged to audit the LOSAP 
financial statements as pal1 of our audit of the Township's financial statements, The LOSAP financial activities 
are included in the Borough's Trust Fund, and represent 3.57% and 2,85% of the assets and liabilities, respectively, 
of the Borough's Trust Funds as of December 3 1,2012 and 20 II. 

Disclaimer of Opinion on Length of Service Award Program Fund ("LOSAP") 

Due to the fact that we were not required by the Division to audit nor were we engaged to audit the LOSAP 
financial statements as part of our audit of the Township's tinancial statements, we do not express an opinion of 
the LOSAP financial statements. 

Opinion on Regulatory Basis of Accounting 

Furthermore) in OUf opinion, except for the effects of such adjustments, if any, as might have been determined to 
be necessary had the LOSAP and General Fixed Assets financial statements been audited, the financial statements 
referred to above present fairly, in all material respects, the assets, liabilities, reserves and fllnd baJance--regulatory 
basis of the various fllnds of the Township of Wall, County of Monmouth, State of New Jersey, as of December 
31,2012 and 201 1, and the results of its operations and changes in fund balance of such funds-regulatory basis 
for the years then ended, and the revenues--regulatory basis, expenditures--regulatory basis of the various funds for 

2 



the year ended December 31, 2012 in conformity with accounting principles and practices prescribed by the 
Division of Local Government Services, DepaJ1ment of Community Affairs, State of New Jersey as described in 
Note I. 

Other Matters 

Report OIl Supplementary Information 

Our audit was made for the purpose of forming an opinion on the financial statements referred to in the first 
paragraph as a whole. The supplernental financial statements presented for the various funds are presented for 
purposes of additional analysis as required by the Division of Local Government Services, Department of 
Community Affairs, State of New Jersey and is not a required part of the above financial statements. The 
accompanying schedule of expenditures of federal awards are presented for purposes of additional analysis as 
required by the U ,S. Omce of Management and Budget Circular A-133, Audits of States, Local Governments, and 
Non-Profit Organization" and New Jersey OMB's Circular 04-04, Single Audit Policy for Recipients q/ Federal 
Grants, State Granls and State Aid respectively, and is also not a required part of the above financial statements. 
Such information is the responsibility of management and was derived fi'om and relates directly to the underlying 
accounting and other records used to prepare the financial statements, Such information has been subjected to the 
aUditing procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. [n out' opinion, the 
information is fair'lY stated in all material respects in relation to the financial statements of each of the respectIve 
individual funds and account group taken as a whole. 

Othcr Reporting Required by Government Auditing Stilnda/'ds 

In accordance with Government Auditing Standards, we have also issued our report dated May 30, 2013, on our 
consideration of the Township of \-Vall's internal coniTol over financial reporting and on our tests of its compliance 
with certain provisions of laws) regulations, contracts, and grant agreements and other matters. The purpose afthat 
repOli is to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Township of Wall)s internal control OVer financial reporting and compliance. 

Freehold, New Jersey 
May 30, 2013 

Respect/tlil y submitted, 

HOLMAN FRENIA ALLISON, P. C. 

Robert W. Allison 
Certified Public Accountant 
Registered Municipal Accountant 
CR433 
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TOWNSHIP OF WALL 
CURRENT FUND 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 
FUND BALANCE - REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

ASSETS REFERENCF 201? 

Current Fund: 
Cash A-4 $ iJ,925,864 
Cash - Change Funds A-S 700 
Petty Cash 400 
J nvestmcnts 

Due from State orNew Jersey: 
Senior Citizen & Veteran Deductions 

Total 13,926,964 

Receivables & Other Assets With full Reserves: 
Delinquent Taxes Receivable A-6 2,690,264-
Tax Title Liens Receivable A-7 1,025,691 
Foreclosed Property - Assessed Valuation A 57,11011 
Revenue Accmmt'l Receivable A-8 41,714 
Due from: 

Water & Sewer Operating 
Trust - Other B 14,707 
Animal Control Trust B 17,107 

Tota) Re-ceivab1es & Other Assets Witb FuiJ Reserves 3,846,483 

Deferred Chnrges: 
Special Emergency 40A:4-55 A-19 1,500,000 

Total Deferred Charges 1,500,000 

Total Regular Funds 19,273,447 

Federa! & State Grants: 
Cash A-4 307,507 
Grants Receivable 1\-23 20,779 

Total Federal & State Grants 328,286 

Total Assets $ 19,601,733 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 

S 

EXHIBIT A 
(Page lo(2) 

2011 

$ 12,894,077 
700 
200 

2,000,000 

750 

14,895,727 

2,153,371 
953,318 

57,000 
48,511 

6,260 

3,218,460 

18,114,187 

279,943 
64,216 

344,159 

$ 18,458,346 



TOWNSHIP OF WALL 
CURRENT FUND 

EXHIBIT A 
(Page 2 of2) 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 
FUND BALANCE - REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

LIABILITIES RESERVES & FUND BALANCE 

Regular Fund: 
Llabil ities: 

Appropriation Reserves 
EnctllTIbrance Payable 
Tax Overpayments 
Prepaid Taxes 
Due to State ofNe\~' ./ersey for Senior Citizen & 

Veteran Deductions 
Due Coul1(Y {or Added & Omitted Taxes 
Local District School Taxes Payable 
Tax Anticipation Note Payable 
Special Emergency Note Payable 
Reserve for: 

Sale of Munieipa! Assets 
State Aid 
Superstorm Sandy 

Subtotal Regular Fund 

Reserve for Receivables & Other Asset" 
Fund Balance 

Tota! Regular Fund 

Federar & State Grants: 
Encumbrance Payable 
Unappropriated Reserves 
Appropriated Reserves 

Total Federal & State Grants 

Total Liabilities, Reserves & r'und Balance 

REFERENCE 

'\·3 
A-26 
A-IO 
A-I] 

A-12 
A-J3 
A-15 
A-17 
A-18 

A-20 
A-21 
A-22 

A 
A-I 

A-26 
A-24 
A-25 

2012 

$ 660,460 
296,350 

6,637 
726,373 

3,660 
58,455 

2,871,346 
6,000,000 
1,500,000 

913,121 
8,789 

177,672 

13,222,863 

3,846,483 
2,204,101 

19,273,447 

48,177 
112,375 
167,734 

328,286 

$ 19,601,733 

The accompanying Notes to the Financial Statements are an integral part of this Statement 
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2011 

$ 992,599 
375,089 

27,573 
817,238 

38,810 
3,861,686 
5,300,000 

902,928 
8,789 

12,324,712 

3,218,460 
2,571,015 

l8,'114,187 

28,953 
170,726 
144,480 

344,159 

$ 18,458,346 



TOWNSHIP OF WALL 
CURRENT FUND 

COMPARATIVE STATEMENT OF OPERATIONS 
AND CHANGES IN FUND BALANCE - REGULATORY BASIS 

FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011 

REFERENCE 2012 
Revenue & Other Income Realized: 

Fund Balance Utilized A-2 $ 2,600,000 
Mlsce!lane·ous Revenue Anticipated A-2 6,455,797 
Receipts From Delinquent Taxes A-2 1,181,119 
Receipts Prom Current Taxes A-6 102,137,726 
Nonbudget Revenue A-2 1,887,852 
Other Credits to Income: 

Unexpended Ba[ance of Appropriation Reserves A-9 616,034 
Liquidation of I nteriiJl1ds A 6,260 

Total Income 114,884,788 

Expend i Lures: 
Budget Appropriations Within "CAPS": 

Operations: 
Salaries & Wages A-3 15,721,721 
Other Expenses A-3 9,289,882 

Deferred Charges & Statutory Expenditures A-3 4,007,099 
Excfuded From "CAPS": 

Operations: 
Salaries & Wages A-3 142,455 
Olhcr Expenses A-3 504,796 

Capital I mprovemcnts A-3 100,000 
Municipal Debt Service A-3 4,258,699 
Local District Sc,hool Tax A-6 60,196,729 

County Taxes A-6 17,520,755 
Due County for Added & Omiited Taxes A-6 58,455 
Special Fire District Taxes A-6 2,343,635 
Prior Year Senior Citizen Deductions Disallowed A-12 7,476 
Creation nfInterfulld & Other Assets 

Total Expenditures 114,151,702 

Excess!(Dellcit) in Revenue 733,086 

Adjustment to Income Bdore Fund Balance: 
Expenditures Included Above which afe by Statute 

Deferred Charges to Budget of Succeeding Year A~3 1,500,000 

Statutory Excess to Fund Balance 2,233,086 
Fund Balance January I A 2,571,015 

Total 4,804,10] 
Decreased by: Utilization as Anticipated Revenue A-2 2,600,000 

Fund Balmlce December 31 A $ 2,204,101 

The accompanying Notes to the Financial Statements are an integral pmi of this Statement. 

7 

EXHiBIT A-I 

2011 

$ 2,892,368 
6,517,653 
1,424,376 

101,101,148 
1,564,779 

268,506 
1,992 

113,770,822 

15,860,310 
7,656,748 
4,319,163 

140,687 
626,612 
100,000 

4,129,975 
58,894,896 
17,152,047 

38,810 
2,468,008 

6,260 

111,393,516 

2,377,306 

2,377,306 
3,086,077 

5,463,383 
2,892,368 

$ 2,571,015 



TOWNSHIP OF WALL 
. CURRENT FUND 

STATEMENT OF REVENUES - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Fund Balance Utilized 

Miscellaneous Revenue: 
Lkenses: 

Alcoholic Beverages 
Other 

Fees & Permits - Other 
F(nes & Costs - Municipal Court 
Interest & Costs on Taxes 
Interest 011 tnvestments & Deposits 
Energy Receipts Tax 
Garden State Trust 
Watershed Moratorium Offset Aid 
Fees & Permits: 

Uniform Construction Code 
Sea Girt Municipal Court 
Capital Trust Surplus 
Excess Green Trust P!'oceeds 
Recycling Tonnage Grant 
Clean Communities Program 
Municipal Alliance Grant 
Drug and Alcohol Abuse Program 

Monmouth County 
Reserve for DWI. Funds 
BI.l11elproofVest Palinership 
Body Armor 

Total Miscellaneous Revenues 

Receipts From Delinquent Taxes 

Local Tax for M-unicipal Purposes 

APPROPR[A TED 
BY 

BUDGET N..f.S.AAOA:47-87 REALIZED 

$ 2,600,000 

51,000 
30,000 

267,000 
676,000 
350,000 

31.000 
3,503,725 

1[,839 
8,789 

562,000 
105,000 
250,000 
1l7,400 
66,620 
53,623 
18,800 

33,500 
23,735 

$ 

6,160,031 

950,000 

25,118,751 

5,070 
5,6 [2 

10,682 

$ 2,600,000 

77,950 
71,256 

129,615 
749,580 
679,463 

41,174 
3,503,725 

8,789 
11,839 

528,046 
80,000 

250,000 
117,400 
66,620 
53,623 
18,800 

33,500 
23,735 

5,070 
5,612 

6,455,797 

1,181,119 

24,274.510 

EXHIBIT A-2 
(Page 1 of2) 

$ 

EXCESS OR 
(DEFICIT) 

26,950 
41,256 

(137,385) 
73,580 

329,463 
10,174 

(3,050) 
3,050 

(33,954) 
(25,000) 

285,084 

231,1l9 

(844,241 ) 

Budget Totals 
Nonbudge-t Revenues 

34,828,782 34,511,426 10,682 (328,038) 
1,887,852 1,887,852 

Tota[ $ 34.828.782 $ 10.682 $ 36,399.278 $ 1,559.814 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 
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TOWNSHIP OF WALL 
CURRENT FUND 

STATEMENT OF REVENUES - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, Z012 

ANALYSIS OF REALIZED REVENUES 

Allocation of Current Tax Collections: 
Revenue From Coltections 
Less: School, County Taxes, Special District & Open Space 

Balance for Support of Municipal Budget Appropriations 
Add: Budget Appropriation - Rcse-rve for Uncollected Taxes 

Total Amount for Support of MunrcipaJ Budget Appropriation 

Receipts From Delinquent Taxes: 
Delinquent Tax Collections 

Totar Receipts From Delinquent Taxes 

ANALYSIS OF NON BUDGET REVENUE 

Miscellaneous Revenue Not Anticipated: 
Receipts; 

Cable Franchise Fees 
Police Fees 
Rents 
Payment in Lieu of Taxes 
EMT Fees 
Towing Fees 
Recycling Fees 
Refunds 
Moter Vehicles Fees 
Hotel Tax 
fnSLlrance Divcnded 
Auction 
Storm Damage 
Senior Citizen and Veterans Administrative Fees 
FEMA Reimbursements - [rene 
Miscellaneous 

Total 

$ 

~ 

~ 

$ 

EXHIBIT A-2 
(Page 2 01'2) 

102,13 7 ,726 
80,178,029 

21,959,697 
2,3 \ 4,813 

24,274510 

1,181,119 

Ll8Ll 19 

374,294 
30,980 

186,963 
127,927 
405,642 

53,573 
146,348 

1,003 
6,260 

153,577 
100,091 

18,699 
1l,305 
2,824 

212,157 
56,209 

$ 1,887,852 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 
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OPERATIONS 

AdmInistrative & El:.ecutive: 
Generlll Admillisl:mtkm: 

Salaries ~Ild Wages 
Otiler Expellses 

Mayo!' & Commitce: 
SlIillries <l11d Wages 

Municipal Clerk: 
Salaries and Wages 
Other Expenses 

Financial Administration (Trcasl1l'ey): 
Salaries and Wages 
Other Expensc:,~ 

Tax Assl.'Ssment Administration: 
Sdnrft5 lend WaW:s 
Ot/ler Expenses 
Ta'1 Appeals 

Revenue Admlnistraticlll (fax Collection): 
Salaries ~l1d WHges 
Other' Expenses 

Legal Services ('LegaJ Depm1ment): 
Other Expenses 

Mlrnicipal Prosecutor's OtTice: 
Salaries and Wages 

Engineering Scn'ices: 
Other Expens(!ll 

Engineering lind Land Use: 
Salaries and Wag",,> 
Other Expense." 

YOlltll Cen1er: 
Salaries and W,1ges 
Other Expenses 

Anima! Con11"01 & Board ofJ-lealtll: 
Other Expenses 

insurance: 
General Liability 
Wnrker's Compensatiofl 
Employee Group In$urarwe 

Police: 
Salaries lllJd Wages 
01ber Expenses 

WdfareIAdminis!ra!ion of Public Assi~trmcc: 
SalnrJes and Wage. 
Olher EXpe!lSeS 

Recreation Serviccsnml Programs: 
Sgfllrics and Wages 
Other Expenses 

Ope-ml"ions: 
S~]aries und Wages 
Other Exp~i1ses 

Street & Roads Mrtintemtnee: 
S~laries and Wages 
Other Expense~ 

Street ligilling: 
Other Expenses 

Electricity: 
Other Expenses 

Gas (natural or propane): 
Other Expe,nses 

Water: 
Giller Expellses 

Solid Waste Ct)JjcC!ion: 
Salaries and Wages 
Other Expenses 

s 

TOWNSHIP OF WALL 
CURRENT FUND 

STATEi'4ENT OF EXI'ENOITURES~ REGULATORY BASIS 
FOR TliK YEAR E:NDED DECEMBER3!, Wl2 

APPROPRIATIONS 
PAID OR CHARGED 

BUDGET 
BUDGET APTER 
MODIfICATION EXPENDED ENCUMBERED RESERVED 

179,682 $ 179,682 $ 
21,500 21,500 

22,500 22,SO[) 

1,16,090 146,090 
21,500 21,500 

199,907 199,901 
46,000 46,000 

L:2!,856 221,856 
18,000 18,000 
55,aOO 55,000 

209,OS] 209,051 
16,500 16,500 

225,000 225,000 

31,000 31,000 

35,Ol)[) 35,000 

455,912 455,912 
147,000 147,000 

12?,O12 ISO,On 
8}SO 8,750 

51,700 49,000 

290,250 29D,250 
384,750 384,750 

2,470,259 2.470,2$9 

8,637,000 8,637,Q()O 
625,000 641,000 

12,975 12,975 
2,000 2,000 

40,818 4{),8!S 
57,000 57,000 

838,448 838,448-
265,000 265,000 

I,Q&5,460 1,985,460 
247,500 247,500 

175,000 175,000 

27S,OO() 275,000 

110,000 110,000 

50,000 50,000 

1,379,284 1,379,284 
160,000 160,000 
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179,682 
11,4J9 

22,500 

146,090 
21,49& 

199,907 
44,636 , 

210,422 
10,462 
50,968 

163,348 
9,823 

2-09,657 

30,000 

{53 B) 

455,912 
102,656 

1 77,fJ70 
7,605 

49,000 

273,829 
340,556 

2,463,511 

8,633,645 
513,-671 

12,859 
100 

40,81& 
56,599 

838,448 
205,512 

1,985,460 
m,993 

173,400 

274,735 

54,045 

50,000 

1,379,284 
147,844 

573 

5,-820 
942 

\,970 

3,586 

],902 

708 

126,526 

132 

59,488 

65,922 

12,147 

61 

791 

11,434 
J,7UI 
3,090 

45,703 
4,707 

11,757 

1,000 

35,538 

42,442 

3,002 
437 

16,421 
44,194 

1,748 

3,355 
803 

116 
1,900 

269 

9,585 

1,600 

265 

55,955 

EXHIBIT A-3 
(Pllge I of]) 

UNEXPENDED 
BALANCE 

CANCELED 



OPERATIONS \VITHJN "CAPS" 

Lal1dfllJiSolid WasteDi~po~l\1 Costs', 
Othel" Expenses 

Open Spfice Main(cHmwc: 
Other Expenses 

A.id!O Volunteer Al1lbul;:!lJc:c Compflnies: 
Other Expenses 

Ga~oline: 

Other Expenses 
TeleconmnmiC[ltipn cosIS: 

OtherExpens-es 

TOWNSHIP OF WALL 
CtlRRENT FUND 

STATEMENT OF EXPI~NDITURES - REGULATOR\' BASIS 
FOR 'Hm YEAR ENDED DECEMBER 31, 2012 

APPROPRIATIONS 
BUDGET AFTER PArD OR CHARGED 

BUDGET MODlI'iCATION EXPENDED ENCUJlABERED 

1,000,000 1,000,000 199,582 9,2&9 

50,000 50,000 50,000 

30,OUO 30,000 3(),OOO 

450,000 556,000 547,012 

205,000 205,000 iS3,535 
Community Services Act (COlldo Community COS!5): 

Other Expenses 130,000 1,000 1,000 
Compnterrteclmoltlh'Y Mainlenancto: 

Other Expemes 25,000 25,000 20,505 4,22& 
J-JurricElJ!.J Sandy; 

Other Expenses 1,500,000 1,500,000 
Uniform Constructioll Code AjIf)l'Olln;\!imIS 

Offsd' by Dcdicntctl Rcwlllles: 
Constmc!ioll Code Official: 

Salaries and Wages 729,943 729,943 726,731 
Other Expemcs: 7,250 7,250 (j,237 963 

Undnssified: 
Municipal Court 

Salmics and Wages 451,723 451,723 3-81,594 
Otlm Expenses 19,000 19,000 17,222 1,011 

His!oricd Society: 
Ot-her Expenses 3,500 3,500 3,500 

Environmental COnlmi1!ee: 
Olile-r Expenses 2,700 2,700 1,492 

Alliance Grant - Mlllcbing Fnnds: 
Other Expense:; 15,423 15,423 l5,423 

Public Defender: 
OthcrExpllllses 4,000 4,000 

Snow Relnovnl Costs: 
Salruics and Wages 50,000 SO,OOO 50,000 
Oih~r Expenses 50,000 50,000 50,000 

Tota! Operntioll Within "eMS" 23463303 25,011,603 2~,087 290 295,207 

Detail: 
Sillnries and Wages \5,663,721 15,721,721 1.1,5-83,771 
Other Expemes (Including ContingeJ1t) 7,799582 9289,882 8503519 295207 

Deferred ChllQ1;es and Stlltutory ExpcntlituJ('s" 
rvrunidfllll- Within "CAl'S" 

Sfatul(1)' Expenditmcs: 
Pliblic Employees Retll'ement System 9')2,297 941,297 1)39,262 
Social SCClil'ity Sys1em(O,A.S,L) 1,190,460 1,190,460 1.!90,460 
Police & ri,e Retirement System 1,&74,045 1,874,045 1,874,045 
Dt:fined Benefit Plan 1.297 1297 

Told Dcfcm;d Charges & Statutory ExpeJ\djlure~ 
Within TAPS" 4,058,099 4,O,n099 4.003767 

Totn! Geneml ApPl'opri,;tions 10, Municipal 
Purpcrses Withill "CAPS" 27,521,402 29,018,702 28,091,057 195,207 

11 

RESERVED 

191,129 

8,91& 

51,465 

267 

3,211 
50 

70,129 
767 

1,208 

4,000 

629,106 

137,950 
491 ']56 

2,035 

1 297 

3-,332 

631,438 

EXHrBlT A-3 
(Page Z aD) 

UNEXPENDED 
BALANCE 

CANCELED 



'rOWNSUlI'OFWALL 
CURRJtNT FUND 

STATEMENT OF EXPENDIT(JRI!:S - REGULATORY BASIS 
FOR T!lE YEAR ENDED DECEMBER31, 2012 

APPROPRIATJONS 
BUDGET AFTER 

BUDGET MODIFICATION 

OPE-HATIONS RXCLUDED {<"ROM "CAPS"; 
Emplementa!ioll{lJ'the HOlisinA Eiemelll' 
P_L. 195· Chapler 222: 

Salaries r.nd Wages '90,155 9U,155 
Other ExpellEes 24,000 24,000 

Monmmlli1 COl1l1ly 911; 
Other EXDenses 52,{)OO 52,000 

Public Employee's Relirement System 48,696 48,696 
LOSAP 20,000 20,000 

Sh,lret.! Sen'icc Agrrements; 
Monmouth County Regional Health Comlllis.~i(')11 

Cll. 329 P.L 19'751-lealth &rvices Contra 198,363 201,063 
Puhlic & i'I'ivate Programs Offset by Revenues: 

Dmgl\lld Alcohol Abme 1'l'Ogrilm 
MOnlUO!1\iJ Cmm1y 33,500 3-3,500 

Alliance Grant 13,800 18,800 
lVj~tching Funds 4,377 4,377 
Clean Communities 53,-623 53,623 
Rec)'cling Tonnage 66,620 66,620 
O. WL En(brcemen! FIllid Rc~erv~ 23,735 23,135 
!3111IetpmofVe.t Pali"!lership 5,07{) 
Body Annor 5612 

Tot~l OpcJ1t;tiolls E.xcluded ii'om "CAf.'S" 633869 647.251 

Detail: 
Salaries and Wages 142,455 142,455 
Qdler Expenses 491.414 5{)4 7% 

Capital [mpmvemen!s - Excilldcd !illtn "CliPS; 
Capital Impl"()vemenl F,llld IOUDOO 100000 

Toml Capitallmprovemcnts Excluded frmn 
"CAPS" 100000 100.GOO 

Municipal Debt SCI·vice. E:.:dlldGd /i'om "CAPS": 
PBymen! of Bond Prillcipril 
P~ymcnt of Bond Anticplltioll Notes 
Intcrcst on Bond, 
[Ilterest on Note~ 
Debt Service fbi" Open Space Acqlli~i{ion 

Ir.dudillf; Green Acres: 
Payment [)fBond Principal 
Interest on Bonds 

Tot~l Municip1l1 Debt Service Exdllded fi'om 
"CAPS" 

TOlal General r\ppropri~lions Excluded from 
"CAPS" 

Subtotal Gener'll Appl'OlHiRtions 
Reserve fM Uncollected nxeS 

Total General Appl'opLiations 

Budget 
Appropriation by 40A:4-87 
Add~d by SpedaI Em~I'geIlCY 

TOln! 

2,500,651 2,500,651 
281,580 281,580 
811,364 8!),3(J4 
366,916 366,916 

258,879 258,879 
39.309 39309 

4.258,699 4 2SS 699 

4.991.568 5.oo595fl 

32,513,970 34,024,652 
2.314,813 2,314813 

, 34.823.783 35.,39.465 

S 34,828,783 
]0,682 

1.5000()O 

, 36.339465 

Reserve for Uncollected Tuxos 
ApjlrOp-nilted Reserves for 

Federal & State Grnnls 
ApprDpriation Refllnds 
Sptci?l r~mergellcy - Tl"llllsfcr {o Reserye 
Cash Disburs~merlls 

Totnl 

90,155 
22,632 

32,748 
48,696 
12,950 

199,568 

B,500 
13,800 
4,l77 

53,623 
66,620 
23,735 

5,070 
5.G!? 

618086 

142,455 
475,631 

100000 

lOO.OOO 

2,500,651 
281,580 
811,364 
366,9)6 

258,879 
39309 

4258699 

4.976.785 

33,067,842 
2.314813 

35.38:'1.655 

,'I; 2,314,813 

206,960 
(643,70J) 

1,500,DOO 
32004,585 

$ 35382.655 

1,035 333 

19,252 

7,050 

'03 1,387 

1.143 28 {J22 

1.143 28.022 

1.143 

296,350 660,460 

"}96.350 6GO.460 

The accompanying Notes to the Financial Statements al'e an integral part of this Statement, 
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TOWNSHIP OF WALL 
TRUST FUND 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 
FUND BALANCE - REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

ASSETS REFERENCE 2012 

Animal Control Fund: 
Cash B-1 $ 69,035 $ 

Total Animal Contro! Fund 69,035 

Othet" Funds: 
Cash B-1 2,672,332 
Due From: 

Water/Sewer Capital Fund B-8 1,848,575 
General Capital Fund 

Total Olher Funds 4,520,907 

Length ofServtce Award Program fund: 
("LOSAP") - Reviewed 

Investments 8-10 163,556 

Total LOBAP 163,556 

Total Assets S 4,753,'198 S 

L1AlllLlTIES, RESERVES & FUND BALANCE 

Anima! Control Fund: 
Due to State of New Jersey 8-3 $ 
Due to Current Fund 13-4 $ 17,107 
Reserve fOr Animal Control Expenditures B-2 51.923 

Total AnimEt! Control Fund 69,035 

Other Funds: 
Tax Tille Liens B-6 814,161 
Due to Current Fund B-7 14,707 
Various Other Reserves B-5 3,692,039 

Tot.al Other Funds 4,520,907 

Length of Service Award Program Fund: 
C'LOSAP") - Unaudited 

Miscellaneous Re-serves B-11 163,556 

Total LOSAP 163,556 

Total Liabilites, Reserves & Fund Balance $ 4,753,498 $ 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 
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EXHIBIT B 

2011 

52,639 

52,639 

2,07],358 

20,343 
2,727,449 

4,819,150 

142,753 

142,753 

5,014,542 

120 

52,519 

52,639 

645529 

4,173,621 

4,819,150 

142,753 

142,753 

5,014,542 



EXHIBIT C 
TOWNSHIP OF WALL 

GENERAL CAPITAL FUND 
COMPARA T1VE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 

FUND BALANCE - REGULATORY BASIS 
DECEMBER 31,2012 AND 2011 

ASSETS REFERENCE 2012 2011 

Grants Receivable C-6 $ 538,016 $ 885,141 

Deferred Charges to Futuw Taxation: 
Funded C-3 16,647,406 19,423,428 
Unfunded C-4 18,383,974 17,339,762 

Total Assets $ 35,569,396 $ 37,648,331 

LIABILITIES, RESERVES & FUND BALANCE 

Due To Trust Other C-9 $ 2,727,449 
Due To Utility Assessment Trust C-IO $ 445,594 

Loans Payable C-II 1,609,920 1,847,571 
General Serial Bonds C-12 15,037,487 17,575,857 
Bond Ant[ci pation Notes C-13 13,299,000 10,435,920 
Capital Improvement Fund C-5 152,500 145,500 
Improvement Authorizations: 

Funded C-7 201 ,042 259,255 
Unfunded C-7 3,595,995 2,912,099 

Encumbrances Payable C-8 222,523 109,731 
Reserve For: 

Debt Service - Greent Trust C-15 117,400 

Debt Service - Other C-16 158,660 90,790 
Route 34 C-17 250,000 250,000 
Receivables C 538,016 885,141 

Fund Balance C-l 58,659 291,618 

Total Liabilities, Reserves & Fund Balance $ 35,569,396 $ 37,648,331 

There was $6,813,053 bonds and notes authorized but not issued on December 31, 2011 and $5,084,973 
as of December 31,2012. 

The accompanying Notes to the Financial Statements are an integral palt of this Statement. 
14 



TOWNSHIP OF WALL 
WA TER-SEWER UTILITY FUND 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 
FUND BALANCE - REGULATORY BASIS 

DECEMBER31, 2012 AND 2011 

ASSETS REFERENCE 2012 

Operating Fund: 
Cash D-4 $ 613,195 

Due from Watt!' & Sewer Capita! Fund 
Receivables Witb Full Reserves: 

20,140 S 

Consumer Accounts Receivable 

Subtotal 

Deferred Charge: 
Overexpcnditure of Appropriation 

Total Operating Fund 

Utility Assessment Fund: 
Cash 
lnvestment in Special Emergency Notes 
Asscssmentq Receivables 
Assessments Liens Receivable 
Due From WalerlSc\Ver Utility 

Capita! Fund 
Due From General Capital Fund 

Total Utility Assessment Fund 

Capital Fund: 
Prospective Assessments To Be Raised 

By Water/Sewer Utility Fund Revenue 

Fixed Capital: 
Completed 
Authorized & Uncompleted 

Total Capital Fund 

Total Assets 

0-6 

D 

0-8 
D 

0-12 

D-13 

D 

C 

D-17 

D-14 
D-15 

$ 

922,706 

1,556,041 

6,260 

1,562,301 

1,307,546 
1,500,000 

287,751 
13,144 

445,594 

3,554,035 

68,000 

43,216,151 
6,336,000 

49,620,151 

54,736,487 

Bonds and Notes authorized but not issue-d as ofDe-ecmber 31.. 2012 was $3,626)64 and as of December 31, 

201l \vas $6,747,364. 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 
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EXHIBIT 0 
(Page 1 of2) 

2011 

631,635 

645,327 

1,276,962 

6,260 

1,283,222 

380,274 
14,082 

3,909,022 

4,303,378 

68,000 

43,216,151 
6,336,000 

49,620,151 

55,206,751 



TOWNSHIP OF WALL 
WATER-SEWER UTILITY FUND 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 
FUND BALANCE - REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

LIABILITIES RESERVES & FUND BALANCE 

Operating Fund: 
Liabi I ities: 

Appropriation Reserves 
Reserve for Encumbrances 
Accrued Interest-On Bonds & Notes 
Due to Current Fund 

Subtotal 

Reserve lor Receivables 
Fund Balance 

Total Operating Fund 

UtilIty AsSe-SS111cnt Fund: 
Serial Bonds Payable 
Assessments Overpayments 
Reserve For: 

Assessments Receivables 
Assessments Lien Receivables 

Fund Balance 

Total Utility Assessment Fund 

Capital Flmd: 
Serial Bonds 
Loans Payable 
Bond Anticipation Nores Payable 
Due To: 

Water/Sewer Utility Assessment Fund 
W2IterlSev,ier Operating Fund 
Trust Fund 

Tmprovemcnt Authol'izatior'Js: 
Funded 
Unfunded 

Encumbrances Payable 
Reserve For: 

Proscpcctive Asessments To Be Raised 
By Water/Sewer Utility Fund 

Amortization 
Se'vver Extension 

Deferred Reserve for Amortization 
Capital Improvement Fund 
Fund Balance 

Total Capita! Fund 

Total Liabilities, Reserves & Fund Balance 

R1lFERENCE 

D-3 
D-18 
D-28 

D 
D-I 

D-26 

D-12 
D 

D-7 

D-23 
D-24 
D-25 

D-29 
D-30 
D-31 

D-16 
D-16 
D-16 

D·17 
D-19 
D-20 
D-21 
D-22 
D-4 

2012 

$ 226,737 
11,849 
54,176 

292,762 

922,706 
346,833 

1,561 ,301 

2,387,338 

122,881 
13,144 

1,030,672 

3.554,035 

2,244,176 
285,000 

4,127,000 

20,140 
1,848,575 

223,953 
1,228,843 

120,011 

68,000 
38,607,611 

502 
551,000 
203,400 

91,940 

49,620,151 

$ 54,736,487 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 
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EXHIBITD 
(Page 2 of2) 

2011 

$ 250,588 
52,367 

156,215 
6,260 

465,430 

645,327 
172,465 

1,283,222 

2,735,590 
43 

170,117 
14,082 

1,383,546 

4,303,378 

2,909,553 
560,000 

1,007,000 

3,909,022 
631,635 

20,343 

231,863 
1,543,248 

230,501 

68,000 
37,667,234 

502 
551,000 
203,400 

86,850 

49,620,151 

$ 55,206,751 



TOWNSHIP OF WALL 
WATEWSEWER UTILITY OPERATING FUND 

COMPARA TIVE STATE~1ENT OF OPERATIONS AND CHANGE IN 
OPERATING FUND BALANCE - REGULATORY BASIS 

FOR THE YEARS ENDED DECEMBER3l, 2012 AND 2011 

2012 
Revenue & Other Income Realized: 

Water & Sewer Rents $ 10,796,964 
Water/Sewer User Agreements 50,000 
Miscellaneous 395,322 
WaterJSewcl' Assessment Trust Surplus 400,000 
Other Credits to Income: 

Unexpended Balance of Appropriation Rcsc]"\lcs 181,942 
Interfunds Created 20.140 

Total Revenue I L844,368 

Expenditures: 
OperaLing 10,328,704 
Capita! rmprovemcnts 75,000 
Debt Service 1,135,126 
Deferred Charges & Statutory Expenditures 131,]70 

Total Expenditures 11,670,000 

Excess/CDefccit) in Revenue 174,368 

Adjusinlent to Income Before Fund Balance: 
Expenditmcs Included Above \vhich are by Statute 

Deferred Charges to Budget of Succeeding Year 

Statutory Excess to Fund Balance 174,368 
Fund Balance January 1 172,465 

Balance December 3] ~ 346,833 

The accompanying Notes to the Financial Statements are an integral part of this Statement. 
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EXHIBIT D-I 

2011 

$ 1I,029,978 
50,000 

261,310 
400,000 

180,946 

II ,922.234 

10,270,293 
75,000 

1,282,890 
141,077 

11.769,260 

152,974 

6,260 

159,234 
13,231 

$ 172,465 



Water & Sc\vcr Rents 

TOWNSHIP OF WALL 
WATER/SEWER UTILITY OPERA TING FUND 

STATEMENT OF REVENUES - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

ANTICIPATED 
BUDGET REALIZED 

$ 11,020,000 $ 10,796,964 
Water/S-cwer Use Agreements 50,000 50,000 
Miscellaneous 200,000 395,322 
\Vater IScwer Assessment Trust Surplus 400.000 400,000 

Total Revenues $ 11.670.000 $ 11.642.286 

$ 

~ 

TIle acconlpanying Notes to the Financial Statements are an integral part of this Statement. 
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EXHlBITD-2 

EXCESS OR 
(DEFICIT) 

(223,036) 

195,322 

(2Z.714l 



TOIVNSHIP OF WALL 
WATERISEWER tiTILITY OPERATING FUND 

STATEMENT OF EXI'ENDlTURES. REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER3!, 2012 

APPROPRIATIONS 
BUDGET PAID OR CHARGED 
AFTER 

BUDGET MODIFICATION PAID ENCUMBRANCES 

Operating: 
Salgries & Wages $ 1,092,BOO $ 1,092,800 $ 1,037,717 

Ol-ilcr Expenses 2,991,385 2,991,385 2,398,115 $ 11,849 

Sewer Treatment Costs 2,388,465 2,388,465 2,315,339 
Water Treatment Costs 3,856.1154 3,856,054 3,855,476 

Total Operating 10,323,704 10,328,704 10,107,147 11,849 

Capital [mprovements: 
Capit'l! Outlay 75,000 75,000 67,232 

Total Capital improvements 75,000 75,000 67,232 

Debt Service: 
Payment QfBond Principal 956,098 956,098 956,098 
Interest on Bonds 158,888 158,888 158,888 

Interest on Notes 20,140 20,140 20,140 

Total Debt' Service 1,135,126 1,135,126 1,135,126 

Statutory Expenditures: 
Contl'ibution to: 

Public Employees 
Retirement System 53,035 53,035 53,1135 

Socia! Security System 
(OAS.L) 78,135 7&,135 68,874 

1'ot[ll StatutDry E,xpcnditlll'cs 131,170 131,170 121,909 

Total Expenditures $ 11,670,000 $ 11,670,000 $ 11,431,414 $ 11 ~849 

Accrued interest. on Bonds $ 158,888 

Cash Disbursed 11,272,526 

Total S 11,431,414 

The accompanying Notes to the Financial Statements are an integral pmi offhis Statement 
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EXHIBITD-3 

RESERVED 

$ 55,033 
81,421 
72,626 

578 

209,708 

7,763 

7,768 

9,261 

9,26i 

$ 226,737 



TOWNSHIP OF WALL 
PUBLIC ASSISTANCE FUND 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND 
FUND BALANCE - REGULA TORY BASIS 

DECEMBER31, 2012 AND 201l 

ASSETS REFERENCE 2012 

Cash [;-1 $ 21,718 

Total Assets $ 21,718 $ 

LlABILITIES, RESERVES & FUND BALANCE 

Reserve for Public Assistance 21,718 

Total Liabilites. Reserves & Fund Balance $ 21,718 $ 

The accompanying Notes to the Financial Statements arc an integral part of this Statement. 
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EXHIBIT E 

2011 

46,705 

46,705 

46,705 

46,705 



TOWNSHIP OF WALL 
COUNTY OF MONMOUTH 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

************ 

2l 





TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

I. Summary of Significant Accounting ,Policies 

A. Reporting Entity 

The Governmental Accounting Standards Board ("GASB") is the accepted standard-setting body for establishing 
governmental accounting and financfaI repoli-ing principles. GASB has adopted accounting statements to be used 
by governmental units when reporting financial position and results of operations in accordance with accounting 
principles generally accepted in the United States of America ("GAAP"). The municipalities in the State of New 
Jersey do not prepare financial statements in accordance with GAAP and thus do not comply with all of the GASB 
pronouncements. 

The financial statements of the Township of Wall, County of Monmouth. New Jersey ("Township") include every 
board, body, officer or commission maintained wholly 0" in part by funds appropriated by the Township, as 
required by the provision of N.J.S. 40A:5-5. The financial statements, however, do not include the operation of 
School Boards, Volunteer Fire Depmtments and First Aid Squads which are subject to separate audit and are 
considered component units under generaHy accepted accounting principles ("GAAP") in the United States. 
included within the financial statements are taxes levied, collected and turned over to School Boards and 
appropriations for contributions to Volunteer Fire Departments and First Aid Squads. Complete 'financial 
statements of the above component units can be obtained by contacting the Treasurer of the respective entity. 

B. Description of Funds 

GASB is the accepted standard-setting body for establishing governmental accounting and financial repOliing 
principles. GASB Codification establishes three fund types to be used by general purpose governmental units 
when reporting financial position and results of operations in accordance with GAAP. 

The accounting policies of the Township conform to the accounting principles and practices applicable to 
municipalities presc.ribed by the Division of Local Government Services, Department of Community Affairs, State 
of New Jersey. The accompanying tinancial statements are presented in the format prescribed by the State of New 
Jersey. Such principles and practices are designed primarily for determining compliance with legal provisions and 
budgetary restrictions and are a means of reporting on the stewardship of public officials with respect to public 
funds. Under this method of accounting, the Township accounts for its financial transactions through the 
foHowing separate funds: 

Current Fund - is lIsed to account for all revenues and expenditures applicable to the general operations of 
Township departments. 

Trust Funds ~ are used to account for assets held by the Township in a trustee capacity or as an agent for 
individuals and other governmental agencies. Funds held by the Township which have restrictions placed on the 
use of such funds are recorded in the Trust Fund, 

General Capital Fund - is used to account for financial resources to be used for the acquisition of general capital 
facilities. The major resources are derived fiolD the sale of serial bonds and bond anticipation notes. 

\Vater!Scwer Operating and Capital Fund - is used to account for the operations and acquisition of infrastructure 
and other capital facilities, as weI! as long-tenll debt and debt service of the municipally-owned Water/Sewer 
Utility. 
Public Assistance Fund ~ is llsed to account for resources restricted in use for the general welfare of citizens Jiving 
within the Township. 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

L Summary of Significant Accounting Policies (continued) 

B. Description of Funds (continued) 

General Fixed Assets Account Group - As of December 31, 2012, the Township has not complied with Technical 
Accounting Directive No. 85-2 issued by the Division of Local Government Services. Technical Accounting 
Directive No. 85-2 utilizes the following accounting policies: 

Fixed assets used in governmental operations (general fixed assets) arc accounted for in the General Fixed 
Assets Account Group. Public domain (infrastructure) general fixed assets consisting of certain 
improvements other than buildings) such as roads, bridges, curbs and gutters, streets and sidewalks and 
drajnage systems are not capitalized. 

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not 
available, except for land which is valued at estimated market value. 

No depreciation is provided for in the financial statements. 

Expenditures for construction in progress are recorded in the Capital Funds until such time as the 
construction is completed and put into operation. 

Fixed assets acquired through grants in aid or contributed capital are not accounted for separately. 

C. Basis of Accounting 

The accounting principles and practices prescribed for municipalities by the Division of Local Government 
Services differ in certain respects from generally accepted accounting principles {"GAAPfl) applicable to local 
government units. The more significant differences follow. 

A modified accrual basis of accounting is followed by the Township. M'odifications from the accrual basis follow: 

Revenues 

R.evenues are recorded as received in cash except for statutory reimbursements and grant funds which 
are due from other governmental units. State and federal grants for operating purposes are realized as 
revenues when anticipated in the Township budget. Receivables for property taxes are recorded with 
offsetting reserves within the Current Fund. Other amounts that are due to the Township which are 
susceptible to accrual are recorded as receivables with offsetting reserves. These reserves are 
liquidated and I'evenues are recorded as realized upon receipt of cash. GAAP requires the recognition 
of revenues for genera! operations in the accounting period in which they become available and 
measurable. 

Expenditures 

(a) Disbursements for Current Fund inventory-type items are considered expenditures at the time 
of purchase; 

(b) Prepaid expenses are not recorded; 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

1. Summary of Significant Accounting Policies (continued) 

C. Basis of Accounting (continued) 

(c) Interest on long-term debt included in the General Capital Fund is recorded as an expenditure 
when paid; 

(d) The encumbrance method ofaccQunting, which records commitments such as purchase orders 
and contracts as a cllarge against the CUlTent yearts budget in addition to expenditures made or 
accrued, is utilized. The cash basis of accounting, however, is followed for recording the 
Township's share of contributions for fringe benefits, suell as retirement plans, accrued sick 
leave and vacation leave, 

Appropriation reserves are recorded at December 31 for unexpended appropriation balances except for amounts 
which, according to state statutes, may be canceled by the governing body. The appropriation reserves are 
available to satisfy specific claims, comm.itments or contracts incurred during the preceding fiscal year. At the end 
of the succeeding fiscal year, the remaining unexpended balances lapse to fund balance through other credits to 
revenue. 

Had the Township's financial statements been prepared under generally accepted accounting principles, the 
encumbrance method of accounting would be followed for expenditures presently reflected on a paid or charged 
basis, appropriation reserves would not be recorded, revenues susceptible to accrual would have been reflected 
without offsetting reserves and inventories would not be reflected as expenditures at the time of purchase. 

Accordingly, the accompanying financial statements are not intended to present financial position and results of 
operations in conformity with generally accepted accounting principles. 

D. Budgets and Budgetary Accounting 

An annual budget is required to be adopted and integrated into the accounting system to provide budgetary control 
over revenues and expenditures. Budget amounts presented in the accompanying financial statements represent 
amounts adopted by the Township and approved by the State Division of Local Government Services in 
accordance with NJ.S.A. 40A:4 et seq. 

E. Grants 

Current Fund - State and federal grants and asslstance awards made on the basis of entitlement periods are 
recorded as revenues when entitlernent occurs, 

Trust Fund - State and federal grants and assistance awards are dedicated by rider in the Trust Fund. A receivable 
and corresponding spending reserve are recorded when the grant is awarded. 

Capital Fund - State and federal grants and assistance awards are recorded as a funding source for improvement 
authorizations or are established as receivables with an offsetting reserve. 

F. Assessment and Collection of Property Taxes 

Ncw Jersey statutes require that taxable valuation of real property be prepared by the local unit tax assessoi' as of 
October I in each year and filed with the County Board of Taxation by January 10 of the following year. Upon the 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

L Summary of Significant Accounting Policies (continued) 

F. Assessment and Collection of Property Taxes (continued) 

filing of certified adopted budgets by the Local Unit, Local School District, County and Special Districts, the tax 
rate is struck by the County Tax Board based on the certified amounts in each of the taxing districts for collection 
to fund the budgets. Pursuant to statute, this process is to be completed on or before May 3, with a completed 
duplicate of the tax rolls to be delivered to the Local Unit Tax Collector on or before May 13. New Jersey statutes 
require that each local unit provide for sufficient anticipated cash receipts equal to the "lawful yearly expenditure" 
which includes the total amount of property taxes to be raised by tbe local unit. 

F. Assessment and Collectioll of Property Taxes 

Taxes are levied on an annual basis and are due quarterly on February I, May I, August I, and November 1. Any 
taxes not paid as of December 31 are subject to tax sale and lien in the subsequent ye8J", with the exception of 
bankruptcies. The date of tax sale is at the discretion of tile tax collector. 

G. Foreclosed Pl'Operty 

Real property acquired for taxes is recorded in the Current Fund at assessed valuation when such property is 
acquired and is fully reserved. 

H. Interfund Receivables 

Interfund receivables created by cash transfers from the Current Fund are recorded with offsetting reserves created 
by charges to operations. Income is recognized in the year the receivables are liquidated. Interfund receivables in 
other funds are not offset by reserves. 

J. Deferred Charges To Future Taxation Funded and Unfunded 

Upon the authorization of capital projects, the Township establishes deferred charges for the costs of the capital 
projects to be raised by future taxation, Funded deferred charges relate to permanent debt issued, whereas 
unfunded deferred charges relate to temporary or non-funding orthe authorized cost of capital projects. According 
to NJ.S.A. 40A:2-4, the Township may levy taxes on all taxable property within the local unit to repay the debt. 
Annually, the Township raises the debt requirements for that particular year in the Current Fund budget. As funds 
are raised, the deferred charges are reduced. 

J. Pension Plans 

Substantially, all Township employees pa!1icipate in the Public Employees' Retirement System ("PERS") and the 
Police and Firemen's Retirement System ("PFRS"). The Division of Pensions within the Treasury Department of 
the State of New Jersey is the administrator ofthe funds and charges 
municipalities annually for their respective contributions. The plans provide retirement and disability benefits, 
annual cost of living adjustments, and death benefits to plan m.embers and beneficiaries. The plans are cost sharing 
multiple-employer defined benejit plans and as such do not maintain separate records fol' each municipality in the 
state and, therefore, the actuarial data for the Township is not available. The Division of Pensions issues publicly 
available financial repom for each of the plans that include financial statements and required supplementary 
information. The reports may be obtained by writing the State of New Jersey, Division of Pensions. 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31,2012 and 2011 

1. Summary of Significant Accounting Policies (continued) 

J. Pension Plans (continued) 

Covered employees are required by State statute to contribute a celiain percentage of their salary to the plan. Each 
member's percentage is based on age determined at the effective date of enroilment. In addition, PERS and PFRS 
bil1 the Township annually at an actuarialty detenninabie rate for its required contribution. The Township's 
contributions to P.E.R.S and P.F.R.S. for the past three years are as follows: 

Year PERS PFRS 

2012 $ 987,958 $ 1,874,045 

2011 972,840 1,738,590 

2010 779,922 893,156 

Under the provisions ofChap!er 78, P.L. 2011, employee pension contribution rates increased during 201 I by the 
following amounts: 

• For PERS members~ the employee pension contdbution rate increased from 5.5% to 6.5% of salary. An 
additional increase to be phased over the next 7 years will bring the total pension contribution rate to 7,5% 
of salary. 

• For PERS Prosecutors Part members. the employee pension contribution rate increased from 8,5% to 10% 
of salary. 

• For PFRS members, the employee pension contribution rate increased fi'om 8.5% to IO% of salary. 

For local government employees and State employees who are not paid through the State Centralized PayroIl Unit 
or not reported on a biweekly payroll schedule, the increase was effective with the first payroll amount to be paid 
on or after October I, 20 I 1. 

The second phase of the employee contribution increase i1'om 6.5% to 7.5% applies to PERS members. This 
increase 18 to be phased in equally over a 7~year period beginning July 2012. The contribution rate will increase by 
0.14% each year with the first payroll of July until the 7.5% contribution rate is reached in July, 2018. 

Pension Contribution Deferral: 

The State of New Jersey has enacted Public Law 2009, C.19, which authorizes the State Department of Treasury, 
Division of Pensions and Benefits to provide nOll-state contributing employers the option of paying an amount that 
represents a fifty percent (50%) reduction of the normal and accrued liability payment of the required contributions 
to PFRS and the PERS which would have been due April 1,2009. lfthe deferral is elected, the amount deferred 
mllst be repaid, with interest, over a period of fifteen years! beginning in April 2012; however. the contributing 
employer is permitted to pay off the obligation at any time by contacting the Division of Pension and Benefits for a 
payoff amount. In 2010, the Township of Wall deferred $825,285.00 for PFRS and $303,394.00 for PERS. 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31,2012 and 2011 

1. Summary of Significant Accounting Policies (continued) 

K. Volunteer Length of Service Award Plan 

The Township has established a Volunteer Length of Service Award Plan ("LOSAP") ("Plan") to ensure retention 
of the Township's volunteer First Aid squad. The Plan shall be construed under the Jaws of the State of New 
Jersey and is established with the intent that it meets the requirements of a "length of service award plan under 
Section 457(e) I 1 of the Internal Revenue Code". 

Annual Contributions - The annual contlibution to be made by the Township for each active volunteer member 
shall be $1,000.00 per year of active emergency service, commencing with the year 2003. In addition, the 
Township contributed the maximum allowed by state statute for those members who have active service prior to 
2003. In 2012, the contribution forthose members was $25,755. 

Appropriations - Appropriations for the purpose offunding the Township's LOSAP shall be included as a separate 
line item in the Township's budget, commencing with the year 2003. 

Periodic Increases - Notwithstanding the provisions above, the annual contribution to be made by the Township for 
each active volunteer member shall be subject to periodic increases based upon the "consumer price index factor" 
pursuant to subsection f. of section 3 ofP.L. 1997, c. 388 (N.J .SA 40A: 14-185). 

Estimated Cost - The estimated cost of the program to the Township has been calculated to be approximately 
$20,000.00 per year. (This amount may vary annually, however, based upon the total number of eligible active 
volunteer members in the program). 

L. Deposits and Investments 

Deposits 

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey which are insured by the 
Federal Deposit Insurance Corporation ("FmC"), or by any other agencies of the United States that insure deposits, 
the State of New Jersey Cash Management Fund and government money market mutual funds through registered 
broker/dealers and banks. The New Jersey Govel'lll11ental Unit Deposit Protection Act ("GUDPA") requires public 
depositories to maintain collateral for deposit ofpubHc funds that exceed insurance limIts as follows: 

The market value of the coliateral must equal 5 percent of the average daily balance of public funds; or 

If the public funds deposited exceed 75 percent of the capital funds oflhe depository, the depository must 
provide coilateral having a market value equal to 100 percent of the amollnt exceeding 75 percent. 

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank BOaJ'd or a banking 
institution that is a member ofthe Federal Reserve System and has capital funds of not less than $25,000,000.00. 
The State of New Jersey Cash Management Fund is authorized by statute and regulations of the State Investment 
Council to invest in fixed income and debt securities which mature within one year. Collateralization of Fund 
investments is generally not required. 

Investments 

New Jersey statLrtes establish the following securities as eligible for the investment of Township funds: 
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TOWNSHfP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

1. Summary of Significant Accounting Policies (continued) 

L. Deposits and Investments (continued) 

(a) Bonds or other obligations of the United States or obligations guaranteed by the United States. 

(b) Government Money Market Mutual Funds. 

(c) Any obligation that a federal agency or a federal instrumentality has issued in accordance with an 
Act of Congress, which security has a maturity date not greater than 397 days hom the date of 
purchase, provided that sllch obligation bears a fixed rate of interest not dependent on any index or 
other external factor, 

(d) Bonds or other obligations of the Township, or bonds or other obligations of school districts of 
which the Township is a part or within which the school district is loeated. 

(e) Bonds or other obligations, having a maturity date of not more than 397 days from the date of 
purchase, that are approved by tbe New Jersey Depm1ment of Treasury, Division of Investments. 

(f) Local Government Investment Pools. 

(g) Deposits with tbe State of New Jersey Casb Managemcnt Fund established pursuant to Section I 
of P.L. 1977, C. 28 I (C.52: 18A:90A). 

Repurchase agreements (15.1 (a)(8» must comply witb the following conditions: 

(a) The underlying securities are permitted investments, pursuant to tbe list contained in (a) and (c) 
above. 

(b) The custody of tbe collateral is transferred to a tbird party. This means tbe bank must contract 
with a trusted third party to hold the collateral to ensure it is not pledged against any otber 
investments. 

(e) The maturity of the agreement is not more than 30 days. 

(d) The lInderlying securities are purchased tbrough a GUDPA bank. 

(e) A master repurcbase agl'eement providing for the custody and security of collateral is executed. 

Local Government Investment Pools ("LOIP") (15.1 (e)(2» are subject to the following requirements: 

(a) It is managed in accordance with the SEC's government money market rules (2a-7). 

(b) It is rated in the highest category by a nationally recognized statistical rating organization. 

(c) Have their portfolio limited to U.S. Govermnent securities as defined in 2a-7 and repurchase 
agreements that are collateralized by such U.S. Government securities, 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

1. Summary of Significant Accounting Policies (continued) 

L. Deposits and Investments (continued) 

Every local unit lUust have a Cash Management Plan ("Plan"); the Plan is subject to audit. In addition, when the 
Plan permits Investments for more than one year, the investment mllst approximate the prospective use of funds. 
This jJrimarily relates to U.S. securities and local bond issue purchases. The law also I"equires that cash 
management plans provide for the CFO to give the governing body a monthly report that summarizes; 

(a) All investments made or I"edeemed ovel" the past 1110nth. 
(b) Each organization holding local unit funds. 

(c) The amount of securities purchased or sold, class or type of secul"ities purchased, book value, 
earned income, fees incurred, and market value of aH investments as of the report date. 

(d) Other infol"l11ation that may be required by ti,e goveming body. 

The Township is permitted to invest public funds in accordance with NJ.S.A. 40A:5-IS.1. These investments 
include bonds or other obligations of the United States or obligations guaranteed by the United States, Government 
Money Market Mutual Funds, bond or other obligations of the Township 01" bonds or other obligations of the 
school district, local govemment investment pools, and agreements for the repmchase of fully-collateralized 
securities, if purchased in accordance with N.J.S.A. 40A:5- is. 1. The Township is also permitted to invest Length 
of Service Award Program ("LOSAP") funds with the types of eligible investments authorized in NJ.A.C. 5:30-
14.19. These investments include interest-bearing accounts or securities in which savings banks of New Jersey are 
authorized to invest their funds, New Jersey Cash Management Fund, fixed and variable individual or group 
annuity contracts, rnutual fund shares or tlxed and variable life insurance contracts. 

M. Inventories of Supplies 

The costs of inventOt'ies of supplies for all funds are recorded as expenditures at the time the individual items are 
purchased, The costs of inventories are not included on the various baJance sheets, 

N. Subsequent Events 

The Township has evaluated subsequent events occurring after December 31, 20 I 2 tlu·ough the date of May 30, 
2013, which is the date the financial statements were available to be issued. 

2. Cash and Cash Equivalents 

The Township is governed by the deposit and investment limitations of New Jersey state law. The Deposits and 
investments held at December 31,2012, and reported at fair value are as follows: 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31. 2012 and lOll 

2, Cash and Cash Equivalents (continued) 

Deposits: 

Demand Deposits 

Total Deposits 

Reconciliation of Statement {If Comparative Balance Sheds: 

Currellt' Fund 
State & Federal Grant Fl!11d 

Animal Control Trust 

Trust - Other 
Utility Fund; 

Operating 
Assessment Fund 

Public A~sistance Fund 

Total 

Custodial Credit Risk 

$ 

$ 

$ 

$ 

Carrying 
Value 

18,918,297 

! 8,918,297 

13,926,964 
307,507 

69,035 
2,672,332 

613,195 
1,,307,546 

21,718 

18,918,297 

Custodial credit risk is the risk that, in the event of a bank failure, the Township's deposits may not be returned, 
The Township does not have a deposit policy for custodial credit risk. As of December 31,2012, the AuthOlity's 
bank balance 0[$18.728,662 was insured or collateralized as follows: 

3, Investments 

Insured 
Collaterized in the Authority's Name 

Under GUDPA (See Note 4) 

Total 

Custodial Credit Risk 

$ 521,718,00 

! 8,206,944,00 

$ 18,728,662,00 

For an investment, custodial credit risk is a risk that) in the event of the failure of the counterparty, the 
Authority will 110t be able to recover the value of its investments or collateral securities that are in the 
possession of an outside party. Investment securities are exposed to custodial credit risk if the securities 
are uninsured, are not registered in the name of the Authority, and are held by either the counterpalty or 
the counterparty's trust department or agent but not in the Authoritis name. All of the Authority's 
investments are held in the name cfthe Authority and are collateralized by GUDPA, 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAl, STATEMENTS 

December 31, 2012 and 2011 

3. Investments (continued) 

Investment Interest Rate Risk 

Interest rate risk is the risk that changes in interest rates that will adversely affect the fair value of an 
investment. The Authority has no formal investment policy that limits investment maturities as a means of 
managi.ng its exposure to fair value losses arising from increasing interest rates. Maturities of investments 
held at December 31, 2012, are provided in the above schedule. 

Investment Credit Risk 

The Authority has no investment policy that limits its investment choices other than the limitation of state 
law as follows: 

• Bonds or other obligations of the United States of America or obligations guaranteed by the United 
States of America; 

• Government money market mutual funds; 

• Any obligation that a federal agency or federal instrumentality has issued in accordance with an act 
of Congress. which security has a matll1'ity date not greater than 397 days from the date of 
purchase, provided that such obligations bear a fixed rate of interest not depcndent on any index 
or other external factor; 

• Bonds or other obligations of the Authority or bonds or other obligations of the local unit or units 
within which the Authority is located; 

• Bonds or other obligations, having a maturity date of not more than 397 days from the date of 
purchase, approved by the Division of Investment in the Department of Treasury for investment by 
the Authority; 

• Local Government investment pools; 

• Deposits with the State of New Jersey Cash Management Fund established pursuant to section 101' 
P.L. 1977, c.281; or 

• Agreements for the repurchase of fully collateralized securities. 

As of Deeember 31, 2012, the Authority had the following investments and maturities: 

Fair Book Total Reported 
Investment ~ Value Value 

LOSAP $ 163,556 163,556 $ 163,556 

Total $ 163,5% 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

4. Governmenta! Unit Deposit Protection Act (GUDPA) 

The Authority has deposited cash in 2012 with an approved public fund depository qualified under the provisions 
of the Government Unit Deposit Protection Act. !n addition to savings and checking accounts the Authority 
invests monies in celiificates of deposits. 

The Govel11ll1ental Unit Deposit Protection Act P.L. 1970, Chapter 236, was passed to afford protection against 
bankruptcy or default by a depository. C.17:9-42 provides that no governmental unit shall deposit funds in a 
public depository unless such funds are secured in accordance with this act. C.17:9-42 provides that every public 
depository having public funds on deposit shall, as security for such deposits, maintain eligible collateral having a 
market value at least equal to either (1) 5% of the average daily balance ofcollected public funds on deposit during 
the 6 month period ending on the next preceding valuation date (June 30 or December 31) or (2) at the election of 
the depository, at least equal to 5% of the average balance of collecled public funds on deposit on the first, eighth, 
fifteenth, and twenty-second days of each month in the 6 month period ending on the next preceding valuation date 
(June 30 or December 31). No public depository sha!I be required to maintain any eligible collateral pursuant to 
this act as security for any deposit or deposits of any governmental unit to the extent such deposits are insured by 
F.D.I.C. or any othel' U.S. agency which insures public depository funds. 

No public depository shall at any time receive and hold on deposit for any period in excess of 15 days public funds 
of a govermncntal unites) which, in the aggregate, exceed 75% of the capital funds of tile depository, unless such 
depository shaJl~ in addition to the security required to be maintained under the paragraph above, secure such 
excess by eligible collateral with a market value at least equal to 100% of such excess. 

In the event of a default, the Commissioncr of Banking within 20 days atIer the default occurrence shall ascertain 
the amount of public funds on deposit in the defaulting depository and the amounts covered by federal deposit 
insurance and certify the amounts to each affected governmental unit. Within 10 days atter receipt of this 
celiification, each unit shall furnish to the Commissioner verified statements of its public deposits. The 
Commissioner shall ascertain the amount derived or to be derived from the liquidation of1he collateral maintained 
by the defaulting depository and shall distribute such proceeds pro rata among the governmental units to satisfy the 
net deposit liabilities to such units. 

If the proceeds of the sale of the collateral are insufficient to pay in full the liabillty to all affected govemmental 
units, the Commissioner shall assess the deficiency against all other public depositories having public funds on 
deposit determined by a formula detenllined by law. All sums collected by the 
Commissioner shall be paid to the governmental units having deposits in the defaulting depository in the 
proportion that the net deposit liability to each such governmental unit bears to the aggregate of the net deposit 
liabilities to all such governmental units. 

All public depositories are required to furnish i.nfDrmation and reports dealing with public funds on deposit evelY 
six months, June 30th and Deccmber 31 st, with the Commissioner of Banking. Any public depository which 
refuses or neglects to give any information so requested may be excluded by the Commissioner from the right to 
receive public funds for deposit until such time as the Commissioner shall acknowledge that such depository has 
furnished the information requested. 

Upon review and approval of the Certification Statement that the public depository complies with statutory 
requirements, the Commissioner issues forms approving the bank as a municipal depository. 

The Authority should request copies of these approval forms semiannually to assure that all depositories are 
complying with requirements. 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

5. Interrund Balances and Activity 

Balances due to/from other funds at December 31, 2012 consist oftile following; 

Due From 

Current Fund $ 14,855 

Grant Fund 

General Capital 

Water & Sewer Operating 20,140 

Utility Trust Assessment 445,594 

Water & Sewer Capital 

Trust Other 1,848,575 

Animal Controt 
$ 2,329,164 

The purpose oftllese interfunds are for short·term borrowings. 

6. Taxes, Water Utility, Sewer Utility Receivables 

Receivables at December 31, 20 I 2 consisted of the following; 

Proprty Taxes 
Utility Rents 

7. Long·Term Debt 

Current 
Fund 

$ 3,715,955 

Water/Sewer 
Utility Fund 

$ 922,206 

$ 

$ 

Due To 

445,594 

1,868,715 

14,707 
148 

2,329,164 

Total 
$ 3,715,955 

922,206 

The Local Bond Law govems the issuance of bonds to finance general municipal and utility capital expenditures. 
All bonds are retired in serial installments within the statutory period of usefulness. All bonds issued by the 
Township are general obligation bonds backed by the full faith and credit of the Township. Bond anticipation 
notes, which are issued to temporarily finance capital projects, mllst be paid off within ten years or retired by 
issuance of bonds. 

The Township's long·tem1 debt consisted of the following at December 3 I, 2012; 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31,2012 and 2011 

7. Long-Term Debt (continued) 

General Improvements 12131/2007 $ 8,224,000 Various $ 6,289,000 

20 I 1 Refunding Bonds 3/3G/20ll 2,495,900 Various 1,484,360 

2012 Refunding Bonds 121112012 2,220,000 4% 2,220,000 
$ 15,037,487 

Green Trust Loans 

Hurley's Pond Park Acquisition 112611988 $ 450,000 2.00% $ 135,370 

Municipal Park Addition 1126/]988 1,000,000 2.00% 314,583 

Open Space Acquisition 12/1011999 2,250,000 2.00% 1,159,967 
$ 1,609,920 

Water/Sewer Cagital Bonds 

Refunding 1995 Bonds 12/2112004 $ 3,900,037 Various $ 1,458,536 

Refunding Bonds - 2011 3115/201l 1,240,100 Various 785,640 

$ 2,244,176 

Wa1er/Sewer Utility Assessment Bonds 

Special Assessment Bonds 1212112004 $ 2,200,000 Various $ 500,000 

Refunding Bonds - 2007 4/12/2007 # 2,120,]80 Various 1,887,338 

$ 2,387,338 

\Vater/Sewer Utility Capital Loans 

NJEIT 6/]5/1905 $ 3,404,672 4.8% $ 285,000 

$ 285,000 
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December 31, 2012 and 2011 

7. Long-Term Debt (continued) 

Schedule of Annual Debt Service Requirements 
for All Years of Bonded Debt Issued and 

Outstanding (Including Green Acres Loans) 

Annual debt service for principal and interest for bonded debt issued and outstanding are as lollows: 

Calender 

Year Principal 

20]3 $ 2,466,404 

2014 2,352,689 

2015 2,383,183 

2016 1,268,327 

2017 1,329,346 
20]8 1,186,858 

2019 1,234,823 
2020 777,857 

2021 647,000 
2022 681,000 

2023 710,000 
$ 15,037,487 

Schedule of Annual Debt Service Requirements 
for All Years of Bonded Debt Issued and Outstanding 

(Including Assessment Debt and New Jersey 
Environmentallnfi-astructure Trust Loans) 

General Debt 
Interest 

$ 662,057 

560,789 
458,459 
352,551 

293,384 
231,364 

175,187 
124,214 

93,085 
59,118 

30,175 
$ 3,040,383 

Total 

$ 3,128,461 

2,913,478 

2,841,642 
1,620,878 
1,622,730 
1,418,222 

1,410,010 
902,071 

740,085 
740,1l8 

740,175 
$ 18,077 ,870 

Annual debt service for principal and interest for bonded debt issued and outstanding are as follows: 

Calender WaterlSewer Debt 

Year Principal Interest Total 

2013 $ 691,972 $ 96,645 $ 788,617 
2014 721,598 66,597 788,195 

2015 830,606 35,198 865,804 
$ 2,244,176 $ 198,440 $ 2,442,616 

35 



TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

7. Long-Term Debt (continued) 

Annual debt service for principal and interest for bonded debt issued and outstanding are as follows: 

Calender Water/Sewer Assessment Fund 

Year Principal Interest Total 

2013 $ 510,625 $ 109,632 $ 620,257 

2014 531,713 89,207 620,920 
2015 290,211 65,809 356,020 
2016 304,673 51,298 355,971 
2017 318,654 36,064 354,718 
2018 144,141 20,132 164,273 
2019 143,177 12,924 156,101 
2020 144,144 5,766 149,910 

$ 2,387,338 $ 390,832 $ 2,778,170 

Green Acres Trust Loan 

During 1998, the Township was awarded a loan of $450,000.00 under The New Jersey 1992 Green Trust Program 
for Hurley's Pond Park Acquisition. The loan transaction was accounted for in the General Capital Fund. During 
2012, the Township repaid $25,495 and $3,090 of principal and interest, respectively, to the State of New Jersey. 
The remaining loan requirements are as follows: 

Calender 

Year Principal Interest Total 

2013 $ 26,007 $ 2,578 $ 28,585 
2014 26,530 2,055 28,585 
2015 27,063 1,522 28,585 
2016 27,607 978 28,535 
2017 28,162 423 28,585 

$ 135,369 $ 7,556 $ 142,925 
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December 31, 2012 and 2011 

7. Long-Te"m Debt (continued) 

During 1998, the Township was awarded a loan of $1,000,000.00 under The New Jersey 1992 Green Trust 
Program for Municipal Park Addition. The loan transaction was accounted for in the General Capital Fund. 
During 2012, the Township repaid $59,247 and $7,182 of principal and interest, respectively, to the State of New 
Jersey. The remaining loan requirements are as follows: 

Calender 

Year Principal 

2013 $ 60,438 
2014 61,653 

2015 62,892 
2016 54,.156 
2017 65,446 

$ 304,585 

Interest 

$ 5,991 
4,776 
3,537 
2,273 

983 
$ 17,560 

Total 

$ 66,429 
66,429 
66,429 
56,429 
66,429 

$ 322,145 

During 1999, tbe Township was awarded a loan of $2,250,000.00 under the New Jersey 1992 Green Trust Program 
for open space acquisition. The loan transaction was accounted for in the General Capital Fund. During 201 f, the 
Township repaid $149,895.93 and $53,278.31 of principal and interest, respectively, to the State of New Jersey. 
The remaining loan requirements are as follows: 

Calender 
Year Principal 

2013 $ 155,982 
20!4 159,118 
2015 162,316 
2016 165,578 
2017 168,906 
2018 172,302 
2019 175,765 

$ 1,159,967 

Water/Sewer Loans 

Interest 

$ 47,!92 
44,056 
40,858 
37,596 
34,268 
30,872 
57,409 

$ 292,251 

Total 

$ 203,174 
203,174 
203,174 
203,!74 
203,174 
203,174 
233,174 

$ 1,452,218 

In 1993, the Township entered into an agreement with the State of New Jersey Environmental Trust ("Trust") for a 
loan to construct wastewater treatmen! facilities (sewer) in the Manasqllan Park section of the Township. The 
agreement provides an interest-bearing loan ii'om the Trllst not to exceed $3,404,672.00 at interest rates ranging 
from 4.2% to 4.8% and a non-interest bearing Joan note nat to exceed $3,341.,095.00, The remaining loan 
requirements are as follows: 
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December 31, 2012 and 2011 

7. Long-Term Debt (continued) 

NJEIT Trust Loan Calender 
Year Principal Interest Total 

2013 $ 285,000 $ 6,641 $ 291,641 
$ 285,000 $ 6,641 $ 291,641 

Summary of Municipal Debt (Excluding 
Current and Operating Debt and Type 1 School Debt) 

Issued 2012 2011 2010 

Genera! Bonds, Loans and Notes $ 29,946,407 $ 29,859,348 $ 30,648,290 

Water/Sewer Utility Capital Bonds, 
Loans and Notes 6,656,176 4,476,553 5,426,454 

Water/Sewer Utility Assessment 
Utility Bonds 2,387,338 2,735,590 3,068,504 

Total Debt Issued 38,989,921 37,071,491 39,143,248 

Less: 

Refunding Bonds Authorized 2,220,000 3,736,000 6,865,000 
Funds Temporarily Held To Pay 

Bonds and Notes 158,660 208,190 117,400 

Total Deductions 2,378,660 3,944,190 6,982,400 

Authorized But Not Issued 
General Bonds and Notes 5,084,974 6,813,052 15,463,078 
Water/Sewer Utility Bonds and Notes 3,626,265 6,747,365 5,797,365 

Total Authorized But Not Issued 8,711,239 13,560,417 21,260,443 

Total Bonds and Notes Issued and 
Authorized But Not Issued $ 45,322,500 $ 46,687,718 $ 53,421,291 
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December 31,2012 and 2011 

7. Long-Term Debt (continued) 

Summary of Statu lory Debl Condition - Annual Debt Statement 

The summarized statement of debt condition which follows is prepared in accordance with the required method of 
setting up the Annual Debt Statement and indicates a statutory net debt of 0.58%. 

Gross Debl Deductions Net Debt 

School Purpose Debt $ 30,715,000 $ 30,7]5,000 

Water/Sewer Utility Debt 12,780,878 12,353,164 S 427,714 
General Debt 35,031,381 158,660 34,872,721 

S 78,527,259 $ 43,226,824 $ 35,300,435 

Net Debt $35,138,598 divided by Equalized Valuation Basis per N,J,S,A. 40A:2-2 as amended, $6,037,667,320 = 
0.58%. 

Borrowing Power Under NJ ,So 40A:2-6 as Amended 

3,5 % of Equalized Valuation Basis (Municipal) 

Less: Net Debt 

Remaining BorrOWIng Power 

8. Bond Anticipation Notes 

$ 211,318,356 
35,300,435 

$ 176,017,92] 

The Township issues bond anticipation notes to temporarily fund various capital projects prior to the issuance of 
serial bonds, The term of the notes cannot exceed One year but the notes may be renewed from time to time for a 
period not exceeding ten years. All such notes must be paid no later than the tenth anniversary of the date of the 
original note. The State of New Jersey also prescribes that, on or before the third anniversary date of the original 
note, a payment of an amount at least equal to the first legaily payable installment of the bonds in anticipation of 
which such notes were issued be paid Or retired, Legal installments must be paid if the notes are to be renewed 
beyond the fourth anniversary date of the original issuance. 
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December 31, 2012 and 2011 

8. Bond Anticipation Notes 

At December 31. 2012, the Township had the following outstanding bond anticipation notes in the General Capital 
Fund: 

Ordinance Original Date of Interest 
Number Isslle Date Maturity Rate Amount 

99-28.00-19,00-30 Various Improvements and 
03-05,03-21,05-03 Acquisition of Open Space Various Capital 1 6/13/2013 1.50% $ 4,038,600 

04-05,05-04,05-38 West Belmm Gateway 612712007 611312013 1.50% 959,610 

2006-3 I ConstrLlction of New Youth 
Center 612712007 611312013 l.50% 876,920 

2009-38 Acquisition of Real Property 12/28/2009 6!l312013 1.50% 2,437,870 

2008-11 Various Capita! Improvements 12/]412011 6!l3/2013 1.50% 3,111,000 

2007-13 Acquisition of Real Propeliy 6/]412012 6113/2013 1.50% 950,000 

2009-33 Various Capital Improvements 6/14/2012 6113/2013 1.50°;(1 523,000 

2011-06 Acquisition of Real Properly 6/14/2012 611312013 1.50% 402,000 

$ 13,299,000 

At December 31, 2012, the Township had the following outstanding bond anticipation notes in the Water/Sewer 
Utility Capital Fund: 

Number issue Date Maturity Rate Amount 

2003-10 18th A ve Sanitary Sewer 
Force l\.!fain Extensions 6/2212010 6113/2013 1.50% $ 570,000 

2006-14 18th Ave Sanitr.ry Sewer 
Force Main Extensions 6/2212010 6/11/2013 1.50% 152,000 

ZOO7-26 Various Utilil.y hnprovements 6/2212010 6/1312013 1.50% 285,000 

2003-09 Barbee Lane fmprovemenls 6/14/1012 6flJ/2013 1.50% 855,000 

2002-08 Route 34 Improvements oil412012 61JJ/2013 1.50% 1,520,000 

200-04 Allenwood Sewer Improvements Gil 4/10 11 6/13/2013 1.50% 745,000 

S 4,127,000 
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TOWNSHIP OF WALL 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2012 and 2011 

9. Bonds and Notes Authorized But Not Issued 

At December 31,2012, the Township of Wall had authorized but not issued bonds and notes of the General Capital 
Fund totaling $5,084,973 and ofthe Water/Sewer Utility Fund totaling $3,737,364. 

10. Fund Balance Appropriated 

The Current Fund balance at December 31, 2012 was $2,204,101 of which $2,000,000 was appropriated and 
included as anticipated revenue for the year ended December 31,2013. 

TIle Water/Sewer Utility Operating Fund balance at December 31, 2012 was $346,833 of which $266,000 was 
appropriated and included as anticipated revenue for the year ended December 31,2013. 

11. Accrued Sicl< and Vacation Benefits - Unaudited 

As discussed in Note 1 and in accordance with accounting principles pl'escribed by the State of New Jersey, the 
cash basis of accounting is followed for recording the Township's liability related to unused sick pay. The 
Township permits its employees to accumulate unused sick and vacation pay. The Township estimates the current 
cost of such unpaid compensation to be $4,031,447 at December 31, 2012. In accordance with New Jersey 
principles, this amount is not reported as an expenditure 01' liability in the accompanying financial statements. 

12. Unemployment Compensation Insurance 

Effective January j, J 978, most municipal employees were eligible for unemployment compensation insurance 
(NJ.S.A. 43:21-3 et seq.). The Township has elected to provide a self-insured plan whereby the municipal cost 
and employee contributions are deposited in a trust fund from which claims, if any, will be paid. All funds 
collected from employees are transmitted to the State for this period. The Reserve for Unemployment 
Compensation Insurance at December 31 , 2012 and 20 I 1 totaled $196, 131 and $192,970 respectively. 

13. Contingent Liabilities 

State and Federal Grants: 

The Township receives linancial assistance from the State of New Jersey and the U.S. government in the form of 
grants. Entitlement to the funds is generally conditional upon compliance with terms and conditions of the grant 
agreements and applicable regulations, including the expenditure of the funds for eligible purposes. Substantially 
all grants, entitlements and cost reimbursements are subject to financial and compliance audits by grantors. As a 
result of these audits, costs previously reimbursed could be disallowed and require repayment to the grantor 
agency. As of December 31,2012, the Township estimates that no material liabilities wiII result fi'om such audits. 

Tax Appeals: 
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13. Contingent Liabilities (continued) 

At December 31, 2012, there are several tax appeals pending before the New Jersey Tax COUlt requestfng a 
reduction of assessed valuation for year 2012. Any reduction in assessed valuation will result in a refund of prior 
years' taxes in the year of settlement, which may be funded from the Township's tax levy or through the issuance 
of refunding bonds per NJ.S. 40A:2-51. In accordance with National Council on Governmental Accounting 
Statement 4, Accounting and Financial Reporting Principles for Claims and Judgments and Compensated 
Absences, the Township charges to current fund operations or to tax appeal ordinances all State Board Judgments 
rendered during the year which will be paid from current expendable financial resources. 

The Township's sbare of the County taxes paid on any successful tax appeal would result in appropriate reductions 
against the County tax levy of tbe following year. 

Pending Litigation: 

There are actions which have been instituted against the Township which are either in the discovery stage or whose 
final outcome cannot be determined at the present time. In the opinion of the administration. the amoLlnt of 
uI(imate liability with respect to these actions will not materially affect the financial position ofthe Township. 

14. Assessment and Collection of Property Taxes 

New Jersey statutes require that taxable valuation of real property be prepared by the local unit tax assessor as of 
October I in each year and filed with the County Board of Taxation by January 10 of the following year. Upon the 
filing of certitied adopted budgets by the Loca! Unit, Local School District, County and Spccial Districts, the tax 
rate is struck by the County Tax Board based on the certified amounts in each of the taxing districts for collection 
to fund tile budgets. Pursuant to statute, this process is to be completed on or before May 3, with a completed 
duplicate of the tax rolls to be delivered to the local unit tax collector on or before May 13. New Jersey statutes 
require that each local unit provide for sufficient anticipated cash receipts equal to the "lawful yearly expenditure" 
wbich includes the total amount of property taxes to be raised by the local unit. 

Taxes are levied on an annual basis and are due quarterly on February 1, May 1, August 1, and November 1. Any 
taxes not paid as of December 3 'J ate subject to tax sale and lien in the subsequent year, with the exception of 
bankruptcies. Tbe date of tax sale is at the discretion of the Tax Collector. 

15. Risk Management 

The Townsbip is exposed to various risks of loss related to torts, theft of, damage to and destruction of assets; en'Ol' 
and omission, injuries to employees; and natural disaster. The Township is a member of the Monmouth County 
Municipal Joint Insurance Fund. The joint insurance pool is both an insured and self-administered group of 
1111.111iclpaHtles established for the purpose of insuring against property damage, general liability, motor vehicles 
and equipment liability and wotlunen's compensation. The Joint Insurance Fund will be self-sustaining through 
member premiums. The Joint Insurance Fund participates in the Municipal Excess Liability Program which has a 
contract for excess liability insurance for property. 
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16. Deferred Compensation 

The Township has instituted a Deferred Compensation Plan ("Plan") pursuant to Section 457 of the Internal 
Revenue Code and P.L. 1977, C.381; P.L. 1978, C.39; P.L. 1980, C.78; and P.L. 1997, C.l16 of the Statutes of 
New Jersey. 

The Plan is an arrangement whereby a public employer may establish a Plan and permit its employees to 
voluntarily authorize a pOtiion of their current salary to be withheld and invested in one or more of the types of 
investments permitted under the governing regulations. 

The Township has engaged a private contractor to administer the Plan. 

17. Self-Insurance 

The Township is exposed to various risks ofloss related to torts, tiltft of, damage to and destruction of assets; error 
or omission, injuries to employees; and natural disaster. The Township is a member of the Monmouth County 
Municipal Joint Insurance Fund ("JIF"). The Joint Insurance pool is a public entity risk pool currently operating as 
a common risk management and insurance program for munrcipalities established for the purpose of insuring 
against property damage, general liability, motor vehicle and equipment liability and workers' compensation. 
While additional assessments on premiums can be levied by the JIF to assure payment of the Fund's obligations, 
no such additional premiu11ls have been necessary as of December 31, 2012. The JIF is expected to be self" 
sustaining through member premiums, reported as an expenditure in the Township's financial statements and 
liabilities are based on the estimated ultimate cost of settling the claims. The JIF participates in the Municipal 
Excess Liability Program which has a contract for excess liability for property. The Township is not aware of any 
claims pending that have a demand in excess oftllese coverages. 

18. Length of Service Award Program ("LOSAP") - Reviewed 

The Township has established a Volunteer Length of Service Award Plan ("LOSAP") ("Plan") to enSllre retention 
of the Township's volunteer First Aid Squad. The Plan shali be construed under the laws of the State of New 
Jersey and is established with the intent that it meets the requirements of a "length of service award plan under 
Section 457(e)11 oftbe Internal Revenue Code". 

Annual Contributions ~ The annual contribution to be 111ade by the Township for each active volunteer member 
shall be $1,000.00 per year of active emergency service, commencing with the year 2003. In addition, the 
Township contributed the maximum aHowed by state statute for those members who have active service prior to 
2003. In 2012, the contribution for those members was $25,755. 

Appropriations - Appropriations for the purpose of funding the Township's LOSAP shall be included as a separate 
line item in tbe Township's budget, commencing with the year 2003. 

Periodic Increases - Notwithstanding the provisions above, the annual contribution to be made by the Tmvnship for 
each active volunteer member shaH be subject to periodic increases based upon the Hconsumer price index factor" 
pursuant to subsection f. of section 3 ofP.L. 1997, c. 388 (NJ.S.A. 40A: 14-185). 

Criteria for Eligibility; Contributions; Points - Any active volunteer member shall eligible to participate in the 
LOSAP Plan immediately upon commencement of the member's performance of active voluntary services in the 
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18. Length of Service Award Program ("LOSAP") - Reviewed (continued) 

emergency service organization. Annual contributions shall only be made by the Township, however, for those 
active volunteer members who have earned the minimum number of points for performing certain volunteer 
services on a yearly basis. 

Determination as to Eligibility - Each emergency service organization shall provide to the Township 
Administrator, acting as the Plan Administrator of LOSAP Plan, a certified list as to the active volunteer members 
who are initially eligible to participate in the Plan and those who are eligible to participate as of each January I 
thereafter. The Plan Administrator shall forward said certified list to the Township Council for approval, in 
accordance with the provisions ofN.JAC. 5:30-14.10. The decision of the Township Council as to such active 
member's eligibility shall be binding upon the Plan Administrator, participants, beneficiaries and any and all other 
persons having an interest hereunder, subject to appropriate judicial review. 

Terms of Participation - The Plan Administrator shall have the right to require any active volunteer member at the 
time of his or her becoming a participant to agree, in writing, to be bound by the terms) covenants and conditions 
of the LOSAP and accompanying trust. Each participant shall nlmish to the Plan Administrator all pertinent 
information required for the administration of the LOSAP, The Plan Administrator shall rely upon all such 
information furnished. 

Vesting - The active volunteer member shall not be permitted to receive a distribution of the fund in his or her 
LOSAP account until the completion of a five-year vesting period. 

Termination of Service - Any participant who terminates service as an active volunteer member shall cease to 
participate hereUllclct', A former participant may resume participation immediately upon returning to the service of 
the emergency service organization as an active volunteer member. Any active vohmreer member who terminates 
service with the emergency service organization, subsequently returns to service and again becomes a participant 
shall be treated as a new participant for purposes of eligibility unless said palticipant was fully vested prior to his 
or her termination from service. 

Reporting Requirements - NJ.A.C. 5:30·14.49 requires that the Township perform a separate review report ofthe 
Pian in accordance with the American Institute of Certified Public Accountants Statements for Accounting and 
Auditing Review Services. 

19. Deren-cd Charges to be Raised in Succeeding Years' Budgets 

The following Deferred Charge is shown on the December 3 I, 2012 Water Sewer Utility Fund Balance Sheet and 
will be raised ;n succeeding years' budgets: 

19. FEMA 

Overexpenditure of Appropriation 
Special Emergency - Hunicane Sandy 

Total Deferred Charges 

$ 

s 

6,260 
1,500,000 

1,506,260 

The Township of Wall expects FEMA to reimburse 75% of Super storm Sandy's expenses. 
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TOWNSHIP OF WALL 
CURRENT FUND 

SCHED[JLE OF C[JRRENT CASH, TREASURER 
FOR TIlE YEAR ENDED DECEMBER3], 20]2 

CURRENT FUND 

Balance December 3!, 20 II > 12,894,077 

Increased by Receipts: 
Taxes Receivable $ I02,534,550 
Prepaid Taxes 633,952 
Due State orNew Jersey: 

Senior Citizens & Verterans Deductions 266,186 
Miscellaneous Revenue Not Anticipated 1,887,852 
Revenue Accounts Receivabte 6,248,837 

Refund ofCulTcnt Year Appropriations 643,703 
Tax AnticipatiQn Note PaY8ble 6,000,000 
Specin! Emergency Note Pn),ttble 1,500,000 

lnvestments 2,000,000 

Due Water & Sewer Operating 6,260 
Reserve for: 

Sale ofMunicipa! Asset" 10,193 
Federal & Staie Grant.:; Recievable 
Federal & St-ate Grants Appropriated 
Federal & State Grants Unappn)priated 

Total Receipts 121,731,533 

Subtotal 134,625,610 

Decreased by Disbursements: 
2012 Appropriations 32,004,585 

2011 Appropriation Reserves 75],654 
County Taxes Payable 17,579,210 

Added County Taxes 38,8]0 

Loen! School Trlxes Payable 61,187,069 

Special Fire District Taxes Payable 2,343,635 

Tax Anticipation No(e Payable 5,300,000 

Tnx Overpayments 172,455 

Reserve for: 
Hurricane SarvJy 1,322,328 

Federal & State Grants Appropriated 

Total Disbursements 120,699,746 

Ba!ance December31, 2012 $ 13,925,864 
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EXHlBIT A,4 

FEDERAL & STATE 

GRANT FUND 

$ 279,943 

$ 95,736 
19,799 
96,310 

211,845 

49],788 

184,281 

184,281 

307,507 



OFFICE 

Tax Col!ector 
Municipal Court 
Board of Health 
Police Department 

Total 

TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF CHANGE FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 2012 
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EXHIBIT A-5 

AMOUNT 

300 
100 

100 
200 

700 
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TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY 
FOR THE YEAR ENDED DECEMBER3l, 2012 

BALANCE 
DECEMBER 31, 

YEAR 2011 
2012 

LEVY 
ADDED 
TAXES 

COLLECTED 
2011 2012 

2007 $ 142,632 $ 12,496 
2008 167,834 23,805 
2009 171,363 ] 0,574 
20]0 181,421 (43,385) 

DUE FROM 
STATE OF 

NEW JERSEY 

TRANSFER TO 
TAX 

TlTLELIENS 

/'7 P7[\ '" 2011 1.490,121 1.177,629 $ \1."tlVI.J> ...... -'HI 

Total 2,153,371 1,181,119 (7,476) 
2012 $ 105.269,958 $ 341.374 $ 817,238 101-051.236 LO~.LJL 

Total $ __ 2.1 5337.1 $ ]05.2W958 $ 341.374 $ 817.238$102.232.355 $ 261.776 

ANALYSIS OF 2012 PROPERTY T,U LEVY 

General Purpose Tax 
Added & Omitted Taxes (54:4~6 ct seq) 

T01<1! 

TAX LEVY: 
Local District School Tax 
Count)' Taxes: 

County Tax 
County Library Ta.x 
COMly Open Space Preservation 
Due County for Added & Omitted Taxes 

Special Fire District Ta.x 
Local Tax for Municipal Purposes 
Add: Additional Taxes Levied 

Total 

$ 15,749,998 
$916,35] 
$912,86] 

58,455 

25,118,751 
314,552 

$ 

$ 

1 .. 

$ 

4,316 
70.409 

74,7;15. 

] 05,269,958 
341,374 

J05,9U)32 

60, ]96,729 

17,637,665 
2,343,635 

25-433303 

$ 105.6]1.332 

EXHIBIT A·6 

BALANCE 
DECEMBER 31, 

CANCELED 2012 

$ 130,136 
144.029 
160,789 
54,844 $ ]69,962 

3151649 3 

805,447 169,965 
882,898 2520,299 

$ l.688.345 $ 2.690.264 



Balance December 31, 2011 

Increased by: 

TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF TAX TITLE LfENS 
FOR THE YEAR ENDED OECEMBER 31, 2012 

Transfers From Taxes Receivable $ 
Interest & Cost on Taxt'S 
Adjustments 

Balance December 31, 2012 
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EXHIBIT A-7 

$ 953,318 

74,725 
648 

(3,000) 72,373 

$ 1,025,691 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDuLE OF REVENUE ACCOUNTS RECEIVABLE 
FOR THE YEAR ENDED DECEMBER31, 2012 

BALANCE 
DECEMBER] I, 

2011 
ACCRUED IN 

2012 COLLEL"'TED 
Miscellaneous Revenue: 

License..s: 
Alcoholic Beverages 
Other 

fees & Permits - Other 
Fines & Costs ~ Municipal CaDIt 
Illterest & Costs on Taxes 
Interest on Investments & Deposits 
Energy Receipts Tax 
Om"den State Trust 
Watct'shed Moratorium Offset Aid 
Fees & Permits: 

Uniform Construction Code 
Sea Girt Municipal Court 
Capital Trust SWlJ1us 
Excess Green Trust Proceeds 

Total Anticipated Revenues 

$ 

$ 48,511 

48.511 $ 

51 

77,950 $ 77,950 
71,256 71,256 

129,615 129,615 
742,783 749,580 
672,666 679,463 
41)74 41,174 

3,503,725 3,503,725 
8,789 8,789 

11,839 11,839 

528,046 528,046 
80,000 80,000 

250,000 250,000 
117,400 117,400 

6235243 $ 6,248,837 

EXHIBIT A-a 

BALANCE 
DECEMBER 31, 

2012 

S 41,714 

$ 41,714 



EXHIBIT A-9 
(Page I 00) 

TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF 2011 APPROPRIATION RESERVES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

BALANCE PAID 
AFTER OR BALANCE 

OPERATIONS ENCUMBERED RESERVE TRANSFERS CHARGED LAPSED 

Administrative & Executive: 
General Administration; 

Other Expenses $ 73 $ 8 $ 81 $ 73 $ 8 
Municipal Cleric 

Other Expenses 350 350 350 
Financial Administmtion (Treasurey): 

Other Expenses 1,250 1,460 2,710 1,294 1,416 
Tax Assessment Administration: 

Sa,lades and Wages 4,382 4,382 4,382 
Other Expenses 1,529 5,400 6,929 3,470 3,459 
Tax Appeals 36,556 36,556 1,576 34,980 

Revenue Administration (Tax Collection): 
Salaries and Wages 36,858 36,858 4,464 32,394 
Other Expenses 1,062 6,667 7,729 1,112 6,617 

Legal Services (Legal Department): 
Other Expenses 3,428 5,856 9,284 5,882 3,402 

Municipal prosecutor's Office: 
Salaries and Wage'!> I,DOO 1,000 1,000 

Engineering Services: 
Other Expenses 18,093 18,093 18,093 

Engineering and Land Usc: 
Salaries and Wages 1,150 26,061 27,211 10,399 16,812 
Other Expenses 1,134 69 1,203 966 237 

Youth Center: 
Salaries and Wages 40,959 40,959 5,581 35,378 
Other Expenses 237 420 657 237 420 

Animal Control & B-o~U"d of Health: 
Othe-r Expenses 159 2,111 2,270 318 1,952 

Insurance: 
General Liability 18,162 18,162 2,500 15,662 

Police: 
Salaries and Wages 136,550 136,550 136,550 
Other Expenses 112,447 6,701 119,148 103,434 15,714 

Welfare! Adn1inistn)tion of Public Assistance: 
Salaries and Wages 249 249 249 
Other Expenses 395 1,449 1,844 395 1,449 

Recreation Services and ?rograms: 
Other Expenses 314 314 314 

Operations: 
Salmies and Wages 14,178 14,178 14,178 
Other Expenses 32,972 69 33,041 23,991 9,050 

Street & Roads MaintemU1ce: 
Salaries and Wages 6,336 6,336 6,336 
Other Expenses 89,449 1,116 90,565 85,921 4,644 

Street LIghting: 
Other Expenses 80,624 80,624 11,872 68,752 

Electricity: 
Other Expenses 101,740 101,740 101,740 

Gas (natural or prop<tne): 
Other Expenses 45,309 45,309 14,647 30,662 
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TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDVLE OF 2011 APPROPRIATION RESERVES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

BALANCE PAID 
AFTER OR 

OPERATIONS ENCUMBERED RESERVE TRANSFERS CHARGED 

Solid Waste Collectlon: 
Salaries and Wages 24,489 24,489 24,489 
Other Expenses 18,873 5 18,878 11,162 

Landfill/Solid Waste Disposal Costs: 
Other Expenses 91,587 149,926 241,513 149,920 

Open Space Maintenance: 
Other Expenses 13,539 13,539 13,539 

Gasoline; 
Other Expenses 34,945 34,945 34,945 

Telecommunication costs: 
Other Expenses 18,271 18,271 9,258 

Community Services Act (Condo Community Costs): 
Other Expenses 1,980 1,980 

Computer/Technology M,aintenance: 
Other Expenses 2,839 289 3,128 2,882 

Unifol"m Constnlction CodeApl)I'Opl'iations 
Offset by Dedic~tcd RevNlUcs: 

Construction Code Ofi1cial; 
Saiaries and Wages 21,073 21,073 13,708 
Other Expenses: 458 533 991 440 

Uncfassified: 
Municipal Court: 

Salaries and Wages 300 46,976 47,276 8,185 
Other Expenses 1,544 225 1,769 1,614 

Environmental COl11rnittec', 

Other Expenses 2,526 2,526 
Public Defender: 

Other Expenses 4,000 4,000 
Snow Removal Costs; 

Other Expenses 22,014 22,014 22,014 
Deferred Charges and Statutory Expenditures-
J\1,unicipal ~ Within "CAPS" 
Stafutory Expenditures: 

Social Securlty System(O.A,S.I.) 28,010 28,010 
Defined Benefit Plan 1,297 1,297 

OPERATIONS EXCLUDED FROM "CAPS": 
Eli1plementation of the I-rOUsing Element 

P.L. 195 - Chapter 222: 
Salaries and Wages 2,822 2,822 
Other Expenses II 11 

Monmouth County 91 , ; 
Other Expenses 24 24 

Public Employee's Retirement SY5tem 
LOSAP 12,805 12,805 12,805 
Employee Health Benefits 21,995 21,995 6,765 

Total General Appropriations ~ 375,089 $ 99?,599 $ IJ67,688 $ 751,654 

53 

EXHIBIT A-9 
(Page 2 of2) 

BALANCE 
LAPSED 

7,716 

91,593 

9,013 

1,980 

246 

7,365 
551 

39,091 
155 

2,526 

4,000 

2B,010 
1,297 

2,822 
II 

24 

15,230 

$ 616,034 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF TAX OVERPAYMENTS 
FOR THE YEAR ENDED DECEMBER 31,2012 

Balance December 31,2011 

incre4sed by: 
Overpayments Created: 

Subtotal 

Decreased by: 
Refunded 

Balance December 31,2012 

SCHEDULE OF PREPAID TAXES 
[<OR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 20J 1 (2012 Taxes) 

Increased by: 
Collections ~ 2012 Taxes $ 633,952 
Overpayments 92,421 

Subtotal 

Decreased by: 
Appllcation to 2012 Taxes Receivable 

Balance De·cember 31~ 2012 (20t3 Taxes) 

54 

EXHlBlT A-IO 

27,573 

151,519 

179,092 

172,455 

$ 6,637 

EXI-IlBIT A-ll 

$ 817,238 

726,373 

1,543,611 

817,238 

$ 726.373 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF DUE TO STATE OF NEW JERSEY 
SENIOR CITIZENS & VETERANS DEDUCTIONS 

FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31,2011 

I nCl'cased by: 
Senior Citlzen.<.:/ Deductions per Tax Billing $ 25,500 

Veterans' Dcductkms pCI' Tax Billlng 243,500 

Granted By Tax Collector ~ 2012 2,375 

Granted ByTaxCollecLor -2011 125 

Subtotal 

Decreased by: 
Deductions Disallowed By Collector - 2012 2,123 

Ocductlons Disallowed By Coil ector - 20 11 7,601 

Cash Received 266,186 

Balanc-c December 31, 2012 

55 

EXHlBIT A·12 

$ 750 

271,500 

272,250 

275,910 

$ (3,660) 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF DUE COUNTY FOR ADDED & OMITTED TAXES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balanc-e December 31, 20J 1 

increased by: 
County Share of 2012 Levy 

Subtotal 

Decreased by: 
Payments 

Balance December 31, 2012 

Rollback Taxes (2009) 
Rollback Taxes (2010) 
Rollback Taxes (2011) 
Rollback Taxes (2012) 
Added Taxes (2011) 
Added Taxes (2012) 
Omitted! Added Taxes (2011) 

Total 

Balance December 31, 2011 

Increased by: 
County Share of20 12 Levy: 

Cnunty Ta.'X 
CDunty Library Tax 

ANALYSIS OF BALANCE DECEMBER3l, 2012 

SCHEDULE OF DUE COUNTY TAXES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

$ 

County Open Space Fund Tax 

Subtotal 

Decreased by: 
Payments 

Balance December 31,2012 

56 

15,749,998 
916,351 
912,861 

EXI-llBIT A-13 

$ 

$ 

$ 

$ 

38,810 

58,455 

97,265 

38,810 

58,455 

809 
2,376 
2,409 
1,556 

753 
49,695 

857 

58,455 

EXHIBIT A·14 

17,579,210 

17,579,210 

17,579,210 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF LOCAL DISTRICT SCHOOL TAXES PAYABLE 
FOR TH£ YEAR £NDED DEC£MBER 31,2012 

Balance December 31. 2011: 
School Tax Payable 

Increased by: 
Levy Calender Year 2012 

Subtotal 

Decreased by: 
Cash Disbursements 

Balance December 3 1,2012: 

Local District School Tax Liability: 
Cash Payments 
Sehoal Tax Payable December 31, 2011 

Total 

School Tax Payable December 31, 2012 

Amount Charged to 2012 Operations 

SCHEDULE OF SPECIAL FIRE DISTRIC TAXES PAYABLE 
FOR THE YEAR ENDED DECEMB£R 31, 2012 

BaJance Dec-ember 31, 201 I 

Increased by: 
2012 Levy: 

Fire District # 1 
Fire District #2 
Fire District #3 

Subtotul 

Decreased by: 
Payments 

Balance December 31,2012 

$ 

57 

362,095 
980,619 

1.000,921 

EXHIBIT A-IS 

$ 

$ 

3,861,686 

60.196.729 

64,058,415 

61,187,069 

2.871,346 

61,137,069 
(3,861,686) 

57,325,383 

2,871.346 

$ 60.196.729 

EXHIBIT A-16 

$ 

2,343,635 

2,343,635 

2,343,635 

$ 



v, 
00 

DESCRIPTION 

Tax Anticpation Note 

DESCRIPTION 

Emergency Note Payable 

ORIGINAL 
DATE OF 

ISSUE 

4/17/09 

ORIGINAL 
DATE OF 

ISSUE 

12/28112 

TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF TAX ANTICIPATION NOTE PAYABLE 
FOR THE YEAR ENDED DECEMBER 31,2012 

BALANCE 
DATE OF INTEREST DECEMBER 31, 

MATURITY RATE 2011 INICREASE 

4/1.3113 3.75% $ 5,300,000 

$ 5,300,000 

SCHEDULE OF SPECIAL EMERGENCY NOTE PAYABLE 
FOR THE YEAR ENDED DECEMBER 31, 2012 

BALANCE 
DATE OF INTEREST DECEMBER 31, 

6,000,000 

6,000,000 

MATURITY RATE 2011 INICREASE 

12/20113 N!A $ $ 1,500,000 

$ $ 1,500,000 

EXHIBIT A-I7 

BALANCE 
DECEMBER 31, 

DECREASE 2012 

5,300,000 6,000,000 

5,300,000 6,000,000 

EXHIBIT A-IS 

BALANCE 
DECEMBER 31, 

DECREASE 2012 

$ 1,500,000 

$ $ 1,500,000 



V> 
..0 

DESCRIPTION 

ORIGINAL 
AMOUNT 

AUTHORIZED 

Hurricane Sandy $ I,500,000 $ 

TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF DEFERRED CHARGES N.J.S. 40A:4-55 
FOR THE YEAR ENDED DECEMBER 31, 2012 

115 OF AMOUNT 
AUTHORIZED 

300,000 

DATE 

12112112 

BALANCE 
DECEMBER 31, 

2011 

$ 

$ 

AUTHORIZED PER 
RESOLUTION 

$ 1,500,000 

S 1,500,000 

EXHIBIT A-I9 

REDUCED BALANCE 
IN 2012 DECEMBER3I, 

BUDGET 2012 

$ 1,500,000 

$ $ 1,500,000 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF RESERVE FOR SALE OF MUNICIPAL ASSETS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31,201 I 

Increased by: 
Sale of Municipal Assets 

Balance December 31., 2012 

SCHEDULE OF RESERVE FOR STATE AID 
FOR THE YEAR ENDED DECEMBER 31, 20n 

Balance December 31,2012 & 2011 

SCHEDULE OF RESERVE FOR SUPERSTORM SANDY 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance Decernber 31, 20J 1 

Increased by: 
Special Emergency Appropriation Authorized 

Subtotal 

Decreased by: 
Cash Disbursements 

Balance December 31, 2012 

60 

EXHIBIT A-20 

$ 902,928 

10,193 

$ 913,121 

EXHIBIT A-21 

$ 8,789 

EXHIBlT A-22 

$ 

1,500,000 

1,500,000 

1,322,328 

$ 177,672 



PROGRAM 

Coun1y ofMonmolllh: 
Drug Abuse Program 
Interlocal Share 

JAG 
DWI Reserve 
Clean ConUl1U!lities Progmm 
MLmicipal AIliancC! on Alcohol 

& Drug Abuse 
Rccycl ing Tonnag.e Grant 
Body Armour Grlln1. 
Canine Grant 

Total All Grants 

Original Budget 
Chapter 159 

Total 

TOWNSIllP OF W,\LL 
FEDERAL AND STATE GRANT FOND 

SCHEDULE OF STATE AND FEDERAL GRANTS RECEIVABLE 
FOR THE YEAR ENDED DECEMBER 31, 1012 

BALANCE 
OECEMBER 31, 

lOll 

$ 

S 

827 
IJ 

13,376 

50,000 

64,'16 

2012 
ANTICIPATED 

REVENUE 

$ 33,500 

13,735 
53,623 

18,800 
66,620 
10,681 

$ 206,960 

$ 196,278 
10,682 

$ 206,960 

61 

RECEIVED 

$ 32,802 
300 

12,810 

49,825 

$ 95,737 

TRANSFER FROM 
UNAPPROPRIATED 

RESERVE 

$ 23,735 
53,623 

66,620 
10,682 

$ 154,660 

$ 

EXHIBIT A-23 

BALANCE 
DECEMBER 3 I, 

2012 

698 
527 

13 

19,366 

175 

S 20,779 



TOWNSHIP OF WALL 
FEDERAL AND STATE GRANT FUND 

SCHEDULE OF RESERVES FOR STATE GRANTS - UNAPPROPRIATED 
FOR THE YEAR ENDED DECEMBER 31,2012 

BALANCE 
DECEMBER 31, ANTICIPATED 

GRANT 20ll RECEIVED AS REVENUE 

State Grants: 
Clean Communities Program $ 53,623 $ 52,687 $ 53,623 

Body Armour Grant 5,612 11,087 10,682 

Violence Against Women Act 9,000 
Smart Growth 10,000 

Drug Abuse ~ r oteri ocal 2,135 
Recycllng Tonnage Grant 66,620 32,536 66,620 

DWI Reserve 23,735 23,735 

Tolal Grants $ 170,725 $ 96,310 $ 154,660 

62 

EXHlBIT A·24 

BALANCE 
DECEMBER 31, 

2012 

$ 52,687 
6,017 
9,000 

10,000 
2,135 

32,536 

$ 112,375 



'" ,~ 

MUlliciruJ Alliance 
Slut!; Share 
Local Share 

Alcohol Educa.tion & Rehabilitation 
Fund 

Juvenile Accountability Gnmt 
Juvcl1ilc ACCOunl<1bil ity Gwnt 
Drunk Driving Enforecemcnt Fund 
Cleml Communities Program 
Body Armour Grant 
Violence Againsl Women Act 
Matching Funds-2 
Recycling Tonnage Grant 
Canine Grant 

Total All Funds 

Original Budget 
Appropriation by 40A:4-87 

Totn! 

BALANCE 
DECEMBER 31, 

2011 

$ 7,433 
18,644 

5,917 
1,124 

13 
3UIS 
4J,900 

1.363 
21,845 

587 
13,166 

1,170 

$ 14!,ASO 

TOWNSHIP OF WALL 
FEDERAL AND STATE GRANT FUND 

SCHEDULE OF RESERVES FOR Sl~I\TE Al\'D FEDERAL GRANTS 
AND MATCHING FUNDS - APPROPRIATED 

FOR THE )'EAR ENDED DECEMBER 31, 2012 

TRANSFERRED 
FROM 2012 
BUDGET 

APPROPRIATION 

$ 18,800 

33,500 

23,735 
53,623 
10,682 

66,620 

$ 206.960 

$ 196,278 
10.682 

$ 206.960 

$ 

$ 

CASH 
RECEIPTS 

PRIOR YEAR 
ENCUMBRANCES 

RECLASSIFIED 

$ 2,425 
19,800 

1,997 
15,269 

345 

2.,400 
6,016 

19300 $ 2S.951 

RESERVE 
fOR 

EXPENDED ENCUMBRANCES 

$ 28.,724 
35.608 

39,417 

17.836 
15,454 

1,690 
134 

3&,521 
6.891 

$ 184.281 

$ 

$ 

265 $ 
1,273 

35,654 
10,985 

48.177 $ 

ADJUSTMEhl 
(CANCELED) 

EXI1JBIT A-25 

BALANCE 
DECEMBER],], 

2012 

449 $ 
(449) 

lIS 
1,114 

1,124 
13 

39,214 
59.684 

215 
21,711 

587 
43.665 

2R9 

_~_--,L __ ~l21J_lL 



TOWNSHIP OF WALL 
CURRENT FUND 

SCHEDULE OF RESERVE FOR ENCUMBRANCES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31,2011: 
Cunent Fund $ 
Federal and State Grant Fund 

increased by: 
Current Year Encumbrances: 

Current Fund ~ Appropriations 
Current Fund ~ Reserve for Hurricane Sandy 
Federal and State Grant Fund - Appropriated Grant Reserves 

Subtotal 

Decreased by: 
Prior Year Encumbrances Reclassified: 

Current Fund ~ Appropriations 
Federal and State Grant Fund - Appropriated Grant Reserves 

Balance December 31, 2012 

ANALYSIS OF BALANCE, DECEMBER 31, 2012 

CUITellt Fund: 
Appropriations 
Reserve for Hurricane Sandy 

Subtotal 
Federal & Slate Grant Fund M Appropriated Gran.t Reserves 

Total 

64 

375,089 
28,952 

296,350 

48,177 

375,089 
28,952 

EXl-llB1T ,\-26 

$ 

$ 

$ 

404.041 

344,527 

748,568 

404,041 

344527 

296,350 

296,350 
48,177 

344.527 



[ TRUST FUND 

65 





Balance December 3 I, 2011 

Increased by Receipts; 
Due to State 

TOWNSHIP OF WALL 
TRUST FUND 

SCHEDULE OF TRUST CASH - TREASURER 
FOR THE YEAR ENDED DECEMBER 31, 2012 

ANIMAL CONTROL 

$ 52,639 

$ 3,082 
Anima! Control Fees CoIle-cted 24,568 
Budget Appropriation 49,000 
Tax Title Liens 
Accounts Receivable 
Due To/From: 

Genera! Capital Fund 
CUrrent Fund 239 

Various Reserves 

Total Receipts 76,889 

Subtotal 129,528 

Decreased by Disbur:.:;ements: 
Due to State 3,083 

Expenditures Under KS. 4: 19~ 15.11 57,410 

Tax Title Liens 
DLle To/From: 

Current fund 
WaterlSewer Capital Fund 

Various Reserves 

Total Disbtlrsements 60,493 

Balance December 31, 2012 $ 69,035 

66 

EXHIBIT B-1 

OTHER 

$ 2,07 I ,358 

1,223,505 

2,727,449 
5,020 

7,645,102 

11,601,076 

13,672,434 

1,054,873 

1,828,232 

8~ 116,997 

11,000,102 

$ 2,672,332 



TOWNSHIP OF WALL 
TRUST - ANIMAL CONTROL FUND 

EXHIBIT B-2 

SCHEDULE OF RESERVE (DEFICIT) FOR ANIMAL CONTROL EXPENDITURES 
FOR THE YEAR ENDED DECEMBER 31, zon 

Barance (Deficit) December 31, 2011 $ 52,519 

increased by: 
Animal Control Fees Collected $ 24,568 
Budget Appropriation 49,000 
Cancellation of Due to State 119 73,687 

Subtotal 126,206 

Decreased by: 
Expenditures Under RS.4: 19-15,11: 74,278 

Balance (Deficit) December 31, 2012 $ 51 j 928 

LICENSE FEES COLLECTED 

YEAR AMOUNT 

2011 $ 25,839 
2010 26,089 

Total $ 51,928 

67 



Balance December 31, 2011 

fncreased by: 
Cash Receipts 

Subtota! 

Decreased by; 
Cash Disbursements 

TOWNSHIP OF WALL 
TRUST - ANIMAL CONTROL FUND 

SCHEDULE OF DUE TO STATE OF NEW JERSEY 
FOR THE YEAR ENDED DECEMBER 31, 2012 

$ 

Cancellation ofOue to State 

Balance December 31,2012 

Ba!ance December 31,20] 1 

r ncreused by: 
Interest Earned 

Other 

Balance December 31,2012 

SCHEDULE OF DlJE TO CURRENT FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

68 

3,083 
lJ9 

239 
16,868 

EXHIBlTB-3 

$ 120 

3,082 

3,202 

3,202 

$ 

$ 

17,107 

$ 17,107 



EXHIBIT B"5 
TOWNSHIP OF WALL 
TRUST FUND - OTHER 

SCHEDULE OF VARIOUS RESERVES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

BALANCE BALANCE 
DECEMBER 31, CASH CASH DECEMBER 31, 

2011 RECEIPTS DISBURSEMENTS ADJUSTMENTS 2012 
Reserve For: 

Law Enforcement $ 57,906 $ 7,001 $ 19,401 $ 45,506 
Recreation 191,923 297,575 336,343 153,155 
Public Deicner 16,130 12,312 11 ,500 16,942 
Developer's Escrow 2,364,101 338,672 498,513 2,204,260 
Housing Trust 245,731 53,728 217,943 81,516 
Hazmat Clean Up 42,082 5,178 47,260 
Recycling 1,155 1,155 
Snow Removal 122,OJ4 122,0 J4 
Municipal Alliance 2,446 8,538 5,914 5,Q70 

0, 
Unemployment Trust 192,970 37,908 34,697 196,181 

'.() Payroll Deductions 1,059,177 6,762,176 ~,292,6S6 $ (9,687) 818,980 

Total $ 4,173,1;21 $ 7,645, J 02 $ g,1l6.997 $ (9.687) $ 3.692.039 



TOWNSHIP OF WALL 
TRUST - OTHER FUND 

EXHIB!TB-6 

SCHEDULE OF RESERVE FOR REDEMPTION OF TAX TITLE LlENS & TAX SALE PREMIUMS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 3J.~ 2011 

Increased by: 
Cash Receipts 

Subtotal 

DecwOlse,d by: 
Cash Disbursements 

Balance December 31,2012 

Balance December 31,2011 

Increased by: 
Interest Earned 
Adjustments 

Balance December 31, 20] 2 

SCHEDULE OF DUE TO CURRENT FUND 
FOR TUE YEAR ENDED DECEMBER 31, 2012 

$ 

70 

5,020 
9,687 

$ 

$ 

$ 

$ 

645,529 

1,223,505 

1,869,034 

1,054,873 

814,161 

EXHIBIT B-7 

J4.707 

14.707 



TOWNSHIP OF WALL 
TRUST - OTHER FUND 

SCHEDULE OF DUE FROM WATERJSEWER CAPITAL FUND 
rOR THE YEAR ENDED DECEMBER 31, 2012 

Bal,l-nee December 31, 2011 

Increased by: 
Cash Disbursements 

Balance (Deficit) December 31, 2012 

SCHEDULE OF DUE FROM GENERAL CAPITAL FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 3 J, 2011 

Decreased by; 
Cash Receipts 

Balance December 31,2012 

71 

EXHIBIT B-8 

$ 20,343 

1,828,232 

$ 1.848.575 

EXHIBIT B-9 

$ 2,727,449 

2,727,449 

$ 



TOWNSHIP OF WALL 
LENGTH OF SERVICE AWARDS PROGRAM FUND ("LOSAP") 

SCHEDULE OF INVESTMENTS 
FOR THE YEAR ENDED DECEMBER 31, Z012 

Balance December 31, 201l 

Increased by: 
Township Contributions $ 25,755 
Appreciation on Investments 14,098 

Subtotal 

Decreased by: 
Accounting Cbarges 950 
WithdrawIs 13,100 

Balance (Deficit) December 31, 20'12 

72 

EXHIBIT B-1 0 

$ 142,753 

39,853 

182,606 

19,050 

$ 163,556 



TOWNSHIP OF WALL 
LENGTH OF SERVICE AWARDS PROGRAM FUND (nLOSAp n) 

SCHEDULE OF MISCELLANEOUS RESERVES 
[COR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31,2011 

increased by: 
Township Contributions $ 25,755 
Appreciation on Investments 14,098 

Subtotal 

Decreased by: 
Accounting Charges 950 
Wi1hdrawls 18,100 

Balance (Deficit) December 31, 2012 

73 

EXHIBIT B-Il 

$ 142,753 

39,853 

182,606 

19,050 

$ 163,556 



GENERAL CAPITAL FUND 

74 
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Balance December 31., 201 I 

Increased by Receipts: 

Premiulll on Sale of Notes 
Bond Anticipation Notes 

Capita! Improvement fund 

TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

SCHEDULE OF GENERAL CAI'ITAL CASH 
FOR THE YEAR ENDED DECEMBER 31,2012 

$ 

Def'erred Charges to Future Taxation ~ Unfunded 

Due To Utility Assessment Fund 
Reserve For B.A.N.s 

Subtotal 

Decreased by Disbursements: 

Bond Anticipation Notes 

Surplus Anticipated 
improvelYlent Authorizations 

Due· Trust ~ Other 

Balance December 31,2012 

75 

EXHlBfT C·I 

$ 

17,041 
13,299,000 

100,000 
489,079 
445,594 
281,580 14,632,294 

14,632,294 

10,435,920 
367,400 

1,101,525 
2,727,449 1.4)632,294 

$ 



TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

EXHIBIT C-2 

SCHEDULE OF GENERAL CAPITAL CASH AND INVESTMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Fund Balance 
Capital Improvement Fund 
Reserve fO!' Encumbances 
Due To UtHity Assessment Fund 
Reserve for Debt Service ~ 01her 
Reserve for Route 34 

ORDINANCE 
NUMBER 

95-12,99-33,00-29 
1995-12 

03-05,03-2],OS-0} 
2001-]8 
2002-06 

02-19,02-23,03-25 
2003-34, 2006-15 

2006-31 
2006-35 

2006-13,2006-38 
2007-14 
2007-27 
2008-11 

2009-16, 2012-09 
2009-38 
2010-10 
2010-16 
2011-06 
2011-16 
2012-03 

IMPROVEMENT AUTHORIZATION 

RCA 
Various Improvements 

and Acquisitlon of Open Space 
Various improvements 
Various Improvements 
Acquisition of Sea Girt Inn 
Various Improvements 
Construction of New Youth Center 
Various Improvements 
Police Building Renovations 
Various Improvements 
Various Improvements 
Variolls Improvements 
Various Improvements 
Aqusition of Real Property 
VarIous Improvement'> 
Road Improvements to Baileys Comer Road 
Aquisiton of Real Property for Open Space 
Various Roadway Improvements 
Various Improvements 

Total 

76 

BALANCE 
(OVERDRAFT) 
DECEMBER31, 

2012 

$ 

$ 

58,659 
152,500 
222,52} 
445,594 
158,660 
250,000 

(6,460) 
91 

53,60} 
(68,552) 

1,708 
11,315 

(962,956) 
804,310 

93,740 
527 

50,000 
(330,907) 
228,557 

(165,251) 
68,694 

(83J,244) 
(209,000) 

967 
(70,740) 
43,662 



TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

EXHIBIT C-3 

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED 
FOR THE YEAR ENDED DECEMBER31, 2012 

BflJance December 31,2011 $ 19,423,428 

Increased by; 
Refunding Bonds Issued 2,220,000 

SUiJtOllll 21,643,428 

Decreased by: 
2012 Budget Appropriations: 

Serial Bonds Rdlmded $ 2,242,000 
Serial Bonds Payable 2,516,371 
Green Acres Loan Payable 237,651 4,996,022 

Balance December 31, 2012 $ 16,647,406 

77 



--.J 

'" 

O"DINA.."1CE 
NUlvlBER 

91-12, 99~)3, 00-29 
99-;!3, 00-19, OIl.Jr}. 

03--05.03-21,05-0J 

2001~18 

2UllJ-}~_ 2Q06_15 

2U04-5. W05-4, lOI)5_J~ 

lU(I(,-31 

:wn7_13 
2007-27 

20011-11 

2009_16,201:<_9 

2009_3) 

20(19_,& 

21llO_10 

1~J().1(, 

l:~11_06 

21111-16 

lOI2_()J 

DESCRIPTION 

RCA 
Vm;{lUS Capilallmp"w~rnwis 

and A(;'luisil;(>J\ ofOpcn Space 
/l.c'lui,;ti()n of Real Pr<>rel1y­
V,ui"", C"pi],llmp,o'-"lnom, 

W~" BdOlnr Gdlew"y 

C'<m'\'''''lion ,,[!'lew Youth tonW 

;i~quj-lili"n "f"~"1 Property 

V~{iQ\1~ Capi1al rmpro"",,\ll~m_1 
Varlol.l5 CallilallmprO"ilcil'lcr.lS 

Vanous Cap'l'll rmpr()vem~n1s 

V~rio~s ("-,pltal lrnprovClnc,,!< 

'\¢(ju'si(im> QfRc"j Prnpon,· 

Vwi')"$ COI1;!.llmproYomrn[. 

Road Impco\'crnom, 10 l\,il""s C~"'''r Ro.<1 

Acq~i,,!;on o.rR~;n ~r{lporty- {)p~n Srn~~ 

VarJo~! rt.:>~cl\\'a;- fm~rov<mcnm 

V"",,"' C"rit,llmpro""'"~nl' 

T()la.l 

TOWNSHIrOFWALL 
GR",ERAL CAPITAL roUND 

SCtlJWUU: OF DEF£RRED CHARGES TO Fll1CRE TAXA nON ~ UNFUNn.tn 
!"OR THE YEARE:\DED DECEMRER31,2012 

BALA,NCE 
DECEMBER 3l. 

1011 

6.461 

4,146,200 

70,000 

967.951 

91\4.100 

925,640 

950,000 

332,000 

3.111,000 

1,11-1.976 

513,000 

2-470.000 

1.045.000 

209,000 

401,000 

&1,665 

[l\lCREASEDBY 
ll\1PROVE.\-ITh'T 

AUTHORIZA·flONS 

2JJ,OOO 

1,;;3.4,000 

BAN. 
PAID 

:SYBliDGET 

53,800 

1~,6}0 

1<1.360 

31.130 

S 

PAID BY 
RESER\-'E 

FORB,AN's 

53,800 

J2,6)0 

24,';60 

FlJl-IDBD BY 
GREEN TRUST 

GIV'-'''IiT 

, 489,079 

13l1.tANCE 
DECEMBER3l. 

lOl2 

6,461 

4,033,GOO 

70,000-

967,~51 

9S~,610 

l!76,920 

9~O.OOO 

332,000 

3,111,000 

838,897 

523.000 

Z,4J7,870 

[,045.000 

109,000 

402,000 
,n.665 

1,,>34.000 

~""l'1IBrr C-4 

AN!\L-YSIS QE!;!AL-ANCE 
301'<-0 

ANTlClPATrON 
NOTES 

4,038,600 

9~9,61O 

576,910 

950,000 

;,1,1 Jl,OOQ 

52~,00O 

2,43-7.870 

402,000 

UNEXPrI%m 
HdPROVfjo,'W:..\JT 

EX"PEr-'DlTURES AUnIORlz. ... TlONS 

6,461 

6&551 S 1.44& 
'162.916 4>99~ 

3}O,907 1,0<>3 

165.250 673,647 

&3 !,244 113.756 

203.0n 967 

70.140 10,925 

1,5:l4.000 

17.3'39_763 $ 11~'f (lOO_S,. _l.!!L9},Q S '111190 __ S __ 4.89.D7'l 3: Ins] 974 S )),2;>:1 000 1 6~4 141 24¥.).S31 

[mllnwemCIl! Authorimtions llnH.lllded 
Les,;" Uncxpe!\d~d l'roceedg· 

99_1~. 00_!9. OO_~O. OJ.os. 03_1! OS-03 
2006--3) 
)009_38 

3595.995 

304.676 
719,')'50 
70.538 

J.... .=d '<:4Q In I 



Balance December 31, 2011 

J ncreased by: 

TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 
FOR THE YEAR ENDED DECEMBER 31, 20U 

2012 Budget Appropriation ~ Current Fund 

Subtotal 

Decreased by: 
Appropriilte-d to Finance Improvemenls 

Balance December 31, 2012 

79 

EXHlBITC-5 

$ 145,500 

100,000 

245,500 

93,000 

$ 152,500 



Balance December 31, 2011 

Increased by: 
2012 Awards 

Subtotal 

Decreased by: 
Grants Received 

Balance December 31, 2012 

TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

SCHEDULE OF GRANTS RECEIVABLE 
FOR THE YEAR ENDED DECEMBER 31, 2012 

ANALYSIS OF BALANCE 

NJDOT - Ramshorn Drive ~ Phase f IIA #11-16 
ItA #09-16 
lIA #09-16 
IIA #09-16 

NJDOT ~ Bike Path Extension - Phase H 
NJDEP - Ridge Road Sand Mine Acquisition 
Homeland Security and Preparedness 

80 

EXl-llBIT C-6 

$ 885,141 

141,954 

1,027,095 

489,079 

$ 538,016 

51,664 
86,250 

400,000 

102 

$ 538,016 



ORDINANCE IMPRO'v'EMENi ORDlNANCE 
NUMI1ER DESCRJPT10N AMOLiNT 

1995-12 V,rioll.< lmflmv.I\"'nl~ 2,000,000 
99_2X. 01),]9. UQ_:W V"no", imr""·o"""II,.",,d 
()]..{l5.fl3-ZL Q5-(ll i\~q'l"jl;"~ ~f OP'" 51",':<: 5,650,000 

l.'!Dl-l& l'urrh:,," or Compuler F.qu;pm"J~ 6:>5.000 
2flt)l-O~ ("o",ln1Cl;m,,,rllil,op,!I,, l,200.000 

()7~19.fiZ"~J.IIJ·:!S :\<;q"i<hlm, ofS"" Gin Jon 1,500,000 
!)(;-1.1,{)C,.)~ Polj",. iluilding R~l1"'"';~ilS 5,;tOO,000 
0)-,4,11(,_15 \'.'I1Ul\; Capit.,j !u'pm\"cmonI5 1,830,000 

;Wflol.~' V"nOn5 ("l)i~lJ Imp,,,,om,ni. ,100_000 
1(1(1(,_J1 {" GnSI!\o..,;~n ~fNo\\" Y ~mh Com", 1,000,000 
2U(l6 •. 15 V,nom ("arriloiimpto\"ol,ll:I,"< UOO,OOO 
ZO(rt-I~ Vnriom Caplin! hnprovancilis 1,500,000 
2()(n-17 V"riOll, ("rila) ImpmHIrr.m,. 350,000 
2(Jli~-Jl V,riou, C~p;1H1 Impm"""\~llIS 3,275.000 

U9_1G,11 .. M V.rio", lopi"llmlllo".m<:nl, 1,93(1,000 
20D1-,S Acq"i<ilioll of Real Pmp<f1.'· 2,600,000 
WHI-JO V.nQ\!"'"piinlin>I'IO\"omO"iS. I,JOO,OOO 
ZIJll.{l" .\~~ui.iligt,oiRo")l'r"l'0rty fotOr'~ Spa." 425,000 
;1(111-\6 V''''mlS lto;dw;,r llllp,,",cm,,,I. 200,000 
2012-<i, YanGn, !"'p",,·om;;nl., 1,615,000 

00 
Total 

TOWNSHIP 01' WALL 
GENERA,L CAPITAL FUND 

SCHEDULE QFIMPROVEM£NT AUTHORIZATIONS 
FOR 'THE YEAR ENDED D1~CEl\mER31, 20ll 

BALANCE DECa,lBER31, 2Ull 2012 
AUTHORIV,TIONS 

!'KJOR YEAR 
ENCUMBR.ANCES 

RECLASSiFIED FU~DED U~fU~DED 

" 91 

57,.:183 
1,448 

l.70S 
11) 15 

527 
8,375 

113 
804,310 4:>,7S1 

93,740 
50,0(l0 3,170 

215 '" 327.015 55,290 
1,000,465 225,000 

70,53& 
547,0·13 6,399 

13542 
101,874 &1.665 

1.615,000 

EXPENDED 

3,830 

3,380 
lt3 

3,170 

123,911> 
485.704 

U44 
29'1,502 

172,614 
12.300 

RESERVE FOR 
ENCUMBR.\NCES 

43,781 

Z9,830 
66.114 

45,184 
12,575 

25.0}9 

~i>.._ 7.59255 $ 2.912099 , J 840.000 S _._ ............... 22.Jl.L....L 1.1 0 1.5.2j_. s 222523 

EXl-llB!T C-7 

BALANCE DECE1'l"lBER31, 20!2 
FUNDED UNFUNDED 

91 

53,603 
1,448-

!,70S. 
11)15 

527 
4:995 

&04.3 to 
93,74-0 
:5{),OOO 

1.093 
118,557 
673,647 

68:.6)'-4 
213,756 

967 
10,925 

43,661 1.534.000 

_ £ __ ZOUl.<R S }.i';l5,995 



TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

SCHEDULE OF RESERVE FOR ENCUMBRANCES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Bnlance December 31~ 2011 

Increased by: 
Charge..<; to Improvement Authorization 

Subtotal 

Decreased by: 
Prior Year Bnlance Reappropriated 

B alanc.c December 3 i, 2012 

SCHEDULE OF DUE/(TO) TRUST - OTHER FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Baiance December 31, 2011 

Decreased by; 
Cash Disbul"sements 

Balance December 31, 201.2 

SCHEDULE OF DUE/(TO) UTILITY ASSESSMENT FUND 
VOR THE YEAR ENDED DECEMBER 31, 1012 

Balance December 31, 2011 

Increased by: 
Cash Receipts 

Balance December 31, 2012 

82 

EXHIBIT C-8 

$ 109,73 J 

222,523 

332,254 

109,731 

$ 222,523 

EXHIBITC-9 

$ 2,727,449 

2,727,449 

$ 

EXHIBIT C-lO 

$ 

445,594 

$ 445.594 



EXHlBlT C-ll 
iOWNSHIP OF WALL 

GENERAL CAPITAL FUND 
SCHEDtiLE OF GREEN ACRES TRUST LOANS PAYABLE 

FOR THE YEAR ENDED DECEMBER 3-1, 21H2 

tvt<\TURITIES OF LOAN 
PRlNCIPAL AND INTEREST BALANCE PAID BY BALANCE 

DATE OF ORIGINAL DECEMBER3L1Ol2 INTEREST DECEMBER 31, BUGH DECEMBER 31, 
PURPOSE ISSUE ISSUE DATE AMOUNT R.J-\TE 2011 APPROPRIATION 2012 

Hurky's Pond Acquisition 01/26/88 $ 450.000 05/29/13 $ 12,939 2.00% $ J60,865 $ 25,495 $ 135.370 
1l1Z9i13 13,068 2.00% 
05129/14 13,199 2.00% 
11129114 13,331 2.00% 
OS/29/15 13,464 2.00% 
11129/15 ]3,599 2.00% 
05/29/16 13,735 2.00% 
11129/16 13,872 2_00% 
OS/29117 14,011 2.00% 

11/29117 14,151 2.00% 

Municipal Park Addit)on 01/26/88 31,000,000 04/30113 30,068 2.00% 373,830 59,247 314,583 
10/30/13 30,369 2.00% 

00 
04/30114 30,673 2.00% w 
101301l4 30,980 2.00% 
04/30/15 31,289 2.00% 
10/30/15 31,602 2.00% 
04/30/16 31,918 2.00% 
10/30/16 32,237 2.00% 
04130/17 32,560 2.00% 
10130117 32,886 2.00% 

Open Space Acquisition 12/10199 $2,250,000 04/13/13 77,549 2.00% 1,3l2,876 152,909 l,159,967 
10/13113 78,433 2.00% 
04/13/14 79,108 2.00% 
lOl13114 80,010 2,00% 
04/13/15 80,698 2.00% 
101l3/lS 81,61-8 2.00% 
04113/16 82320 2.00% 
10/13116 83,258 2.00% 
04/13/17 83.975 2.00% 
lO/l3!I? 84.932 2.00% 
04/13/18 85,663 2.00% 
10/13/18 .86,639 2.00% 
04113/19 87.384 2.00% 
10/[3119 88,380 2.00% 

Total $ 1.847.571 $ 237.651 $ 1,609,920 



EXHIBITC-12 
TOWNSHIP Ofi'WALL 

GENERAL CAPITAL fUND 
SCH£PULE OF GENERALSERIALnONDS 

FOn Hm YEAR ENDED DECEMBER 31, 20l.2 

MATURITIES OF BONDS 
OUTSTANDING BALANCE DECREASED BY BALANCE 

DATE OF ORIGINAL DECEMBER 3 J; 20 12 INTEREST DECEMBER 3 J, DEFEASANCE DECEMBER3L 
PURPOSE ISSUE ISSUE DATE AMOUNl RATE 2011 ISSUED DECREASED OF DEBT 2012 

General lmprovcmenl Bonds \2120100 $ 1,000,000 WOI/!? S 3,000 5.350% $ 8,000 S 8,000 
WOliIS 3.000 5.375% 
12/01/19 1,000 5.400% 
l2/0I/20 1,000 5.450% 

General Improvement B\'lnrls 12/01/02 4,141,000 2W,OOO S ;ZS9,00Q 

2003 Relimding Bonds O1l2S103 2,320,000 04!J5i13 210,000 5.00Q% 425,000 215,000 210,000 

Generailmprovcmcnl Bonds 12121104 5,800.000 12/01/13 "37$,000 4.000% 3,3"14,000 360,000 S 2,242,000 772,000 
]2101114 :>94,000 3.750% 

2004 Refunding Bonds [2/21/04 5,234,963 07115113 -640;569 5.000% 2.,63S,048 611,584 2,026,464 
07115114 672,452 5,000% 
07!l5fl5 713,444 3.750% 

2007 Refunding Bonds (14112/07 2,328,220 12/01/13 285)15 4.000% 2)50,410 t22}47 1.017,6063 
]2/0[/14 297,251 5.000% 
12/01/15 311,7S9 5.000% 

00 
12/01/16 327,327 5.000% .,. 12/01/17 342.346 5.000% 
12/01/18 154)59 5_000% 
l2JO]/19 153,823 5,001)% 
12101120 ]54,$57 4.000% 

General rrnpro ..... c.ment Bonds 12/31107 8,224,000 12101/I3 446,000 5,000% 6,713,000 424,000 6,289,000 
12/01114 4.68,000 5,000% 
12/01fl5 491,000 5.000% 
12/0lfl6 516,000 5,000% 
12/0ll17 54lMO 5.000% 
l2!OIf! & 569,000 S.250% 
12/01119 598,000 4.000% 
12/01/20 622.000 4.000% 
12101i21 647;000 5.250% 
12/01/22 6&1.000 4250% 
12101113 710,000 4.250% 

20ll Refunding Bonds 03/30/11 2,495,000 12/(}11l3 506,460 3.00.0% 1,978,400 494,040 1,484,360 
12101114 520jrSO 3_000% 
12/lH!lS 456,950 5.000% 

1012 Refunding BOJlds 12/01lJ2 2,220,000 12!Ol113 2.000% $ 2,220,000 2,220,00D 
12/01114 4_000% 
12/0IflS 410,000 4.000% 
12!01fl6 425,000 4,000% 
WOII17 445,000 4,000% 
WOIlIS 460,000 4,000% 
)2101119 480,000 4_000% 

Total 17575828 , 2 ~7Q 000 , 25!6371 ! :U42 000 L........li.Q.ll.A.H 



ORDINANCE IMPROVEMENT 
NUMBER DESCRIPTION 

99-28,00-19,00-30 Various Improvements and 
00-30,03-21,05-03 Acquisition of Open Space 

2004-5,2005-4, 

2005·38 West Belmar Gateway 

2006·31 Construction ofNe,"",' Youth Center 

2009-38 Acquisition of Real Propel1y 

00 2008·11 Various Capital Improvements 
'-" 

2007-13 Acquisition of Real PJ'operty 

2009-33 Vanolls Capital Improvements 

2011·06 Acquisition of Real Property 

TOWNSHIP OF WALL 

GENERAL CAPITAL FUND 
SCHEDULE OF BOND ANTICIPATION NOTES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

DATE OF 
ORIGINAL DATE OF 

ISSUE ISSUE 

06127107 6114/12 

06/27107 61l4!12 

06/27107 6/14112 

12128109 6114/12 

12114/11 6/14112 

061l4/12 6/141l2 

061l4/12 6114112 

06/14/12 6114/12 

DATE 
OF 

MATURITY 

6/13/13 

6113113 

6113(J3 

6/13113 

6(13(13 

6/13113 

6/131l3 

6/l31l3 

INTEREST 
RATE 

1.50% 

1.50% 

1.50% 

1.50% 

1.50% 

1.50% 

1.50% 

1.50% 

BALANCE 

DECEMBER 31, 
2011 INCREASED DECREASED 

EXHIBIT C-13 

BALANCE 

DECEMBER 3], 
20ll 

$ 4,092,400 $ 4,038,600 $ 4,092.400 $ 4,0380 600 

972,240 9590610 972.240 959,610 

901,280 876,920 901,280 876,920 

2,470,000 2,437,870 2,470,000 2,437,870 

2,000,000 3,IlJ,000 2,000,000 3,111,000 

950,000 950,000 

523,000 523,000 

402,000 402,000 

Total $ 10.435,920 $ 13,299,000 $ 10,435,920 $ 13.299.000 

Renewed $ 11,424,000 

Issued __ 1_,875,000 

$ 13.299.000 

Rene'wed $ 10.,313,000 
Paid by Budget 122,920 

$ 10,435,920 



ORDINANCE 
NUMBER 

91-12,99-33,00-29 

200HS 

2003~34" 2006~15 

2007-13 

2007-27 

2008-11 

co a, 09R 16,09-33, 
09-38, 12-09 

2010-10 

2010-16 

2011-06 

2011-16 

2012-03 

TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

STATEMENT OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
AT DECEMBER31, 2012 

BALANCE 
IMPROVEMENT DECEMBER 31, 2012 NOTES 
DBSCRlPTlON 20ll AUTHORIZATIONS ISSUED 

RCA $ 6,460 

Various lmprovements 70,000 

Various Improvements 967,951 

Acquisition of Real Property 950,000 $ 950,000 

Various Improventents 332,000 

Various Improv~meDts 1,111,000 1,111,000 

Various Improvements 1,637,977 $ 213,000 523,000 

Various Improvements 1,045,000 

Road Improvements to Baileys Corner Road 209,000 

Acquisition of Real Property for Open Space 402,000 402,000 

Various Roadway Improvements 81,665 

Various Improvements 1.534,000 

$ 

Total $ _ Q.,_S13"Q53 $ 1.747,000 $ 2,986.001L$ 

EXlllBlTC-14 

FUNDED BALANCE 
BY GRANT DECEMBER 31, 

MONIES 2012 

$ 6,460 

70,000 

967,951 

332,000 

489,079 838,898 

1,045,000 

209,000 

81.665 

1,534.000 

489.079 $ - 5,084,974. 



TOWNSHIP OF WALL 
GENERAL CAPITAL FUND 

EXH1BIT C~15 

SCHEDULE OF RESERVE FOR DEBT SERVICE ~ GREEN TRUST 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 20ll 

Decreased by: 
Anticipated Revenue 

Ba!ance December 31, 2012 

SCHEDULE OF RESERVE FOR BOND ANTlCIPA TlON NOTES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 20 II 

Increased by: 
Receipts 

Subtotal 

Decreased by: 
Paydown orBAN Principal 
Reserve Applied in 20! 2 

Balance December 31, 2012 

$ 122,920 

SCHEDULE OF RESERVE FOR ROUTE 34 
FOR THE YEAR ENDED DECEMBER31, 2012 

90,790 

BalanccDecembcr31 j 2011 &2012 

87 

$ 117,400 

117,400 

$ 

EXHIBIT C- I 6 

$ 90,790 

281,580 

372,370 

213,710 

$ 158,660 

$ 250,000 





WATER/SEWER UTILITY FUND 

88 





EXHIBIT D-4 
TOWNSHIP OF WALL 

WATER/SEWER UTILITY CAPITAL FUND 
SCHEDULE OF CAPITAL FUND BALANCE - REGULATORY BASIS 

FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 2011 $ 

Increased by Receipts: . 
Pt"en1ium on Sale of BAN's 

Balance December 31, 2012 $ 

89 

86,850 

5,090 

91.940 



A};sessment Cash 
Fund Balance 

Total Revenlles 

TOWNSHIP OF WALL 
WATERISEWER UTILITY ASSESSMENT FUND 

SCHEDULE OF REVENUES" ASSESMENT FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

ANTICIPATED 
BUDGET REALIZED 

$ 170,372 $ 92,370 
177,880 177,880 

~ 348.252 $ 270.250 

90 

EXHIBIT D-5 

EXCESS OR 
(DEFICIT) 

$ (78,002) 

$ (78,002) 



TOWNSHIP OF WALL 
WATER/SEWER UTILITY ASSESSMENT FUND 

SCHEDULE OF EXPENDITURES - ASSESSMENT FUND 
FOR THE YEAR ENDED DECEMBER 31,2012 

APPROPRIATIONS 
BUDGET 

ArTER 
BUDGET MODIFICATION 

Payment of Bond Principal $ 348,252 $ 348,252 1> 

Total Expcndituno:s $ 348,252 $ 348,252 $ 

91 

EXHIBIT D-6 

PAID OR 
CHARGED 

PAID 

348,252 

348,252 



Balance De-ecmber 31,201 I 

Increased by Receipts: 
Fund Baltmce Utilized 

TOWNSHIP OF WALL 
WATER/SEWER UTILITY ASSESSMENT FUND 

SCHEDULE OF FUND BALANCE 
FOR THE YEAR ENDED DECEMBER 31, 2012 

$ 177,880 
Collection ofUnpJedged Assessments 47,126 

Subtotal 

Decreased by Disbursements: 
Anticipated Revemle: 

Utility Assessment fund 177,880 
Operating Fund 400.000 

Balance Decembcl' 31, 2012 

92 

EXHIBIT D·7 

$ 1,383,546 

025.006 

1,608,552 

577.880 

$ 1.030.672 



'0 
w 

Balance December 31,2011 

Increased by Reccipt~; 
Due TofFrom: 

Trust Fund 
Water/Sewer Operating Fuud 
Water/Sewer Capital Capita! Fund 

Premium on Sale- of Band Anticipation Notes 
Consumer Accounts ReceivaDle 
Sewer User Agreements 
Miscellanet)l1S 

Water/Sewer Ulilily Assessment Smpins 
Assessment Overpaj111ents 
Assessment Receivahles 
Bond Anticipation Notes 

Subtotal 

Total 

Decreased by Disbursements: 
2012 BudgelAppropnations 
2011 Appropriation Reserves 
Budgeted Revellue ~ Water/Sewer 

Utility Operating Fund 
Rent Overpuymcnt~ 
Accrued lntcrest on Bonds 
Due TolFrom: 

CummtFund 
Water/Sewer Operating Fund 
Water/Sewer Capital Capital Fund 
WalerlSc1ver Assessment Fund 
General Capital Fund 

Assc.ssment Bonds Paid 
Improvement Aut1lOriza1ions 
Investment in Bond AnticLpation Note 
Bond Anticipation Notes 

Total DisburSl':ments 

Balallce December 31, 2012 

EXHIBIT D-8 
TO\VNSHIP OF WALL 

WATERISEWlm UTlLIT\' OPERUING FVNI> 
SCHEDULE OF UTlLITY CASH - TREASURER 
FOR THE YEA.R ENDED DECE1'vIBER31, 201.2 

OPERA TfNG FUND ASSESSMENT TRUST CAPITAL FUND 

$ $ $ 

$ 1,828,232 
20,140 

$ 631,635 .$ 3,909,022 
5,090 

10,796,964 
50,000 

395)22 
400,000 

92,370 
4,127,000 

$ 12,273.921 $ 4"001.392 $ 5,980.462 

12273,92] 4",001,392 5,9S0.462 

11,272,526 
121,013 

400,000 

260,927 

6,260 

631,635 
3,909,022 

445,594 
348,252 

432,805 
1,500,000 

1,007,000 
•... _--._--

11,66°1726 2.693.846 5,980.462 

S Gl3:J95 S L3075~ ~ 



TOWNSHlP OF WALL 
WATER/SEWER UTILITY CAPITAL FUND 

EXHIBIT D-9 

ANALYSIS OF WATER AND SEWER CAPITAL CASH AND INVESTMENTS 
FOR THE YEAR ENDED DECEMBER 31,2012 

Due to Trust Fund 
Due 'J'o Water/Sewer Operating Fund 
Reserve tor Encumbrances 
Reserve for Sewer Extension 
Capita! Improvement Fund 
Fund Balance 

ORDINANCE 
NUMBER 

1991-29 
1992-14 
1999-1 I 
2002-05 
2003-10 

2002-42 
2003-14 

2003-20 
2004-28 
2004-36 
2004-40 
2004-41 
2006-36 
2006-37 
2007-26 
2009-17 
2Q10-ll 
2011-23 

IMPROVEMENT AUTHORIZATIONS 

Hiddcnbrook Sewer 
Manasquan Park Sev,'er and Southwest Sewer 
North Wal! II 
Various Improvements 
Eighteenth A venue Sanitary Se,Ner Force 

Main ExtenSions 
Sewer Extensions 
Improvements to the Route 34 Southbound-

Devlin Gym Sanitary Sewer System 
Various Water and Se-wei' Improvements 
improvements to Allenwood Sewer System 
Meeting House Road Sewer 
Barbee Lane Sanitary Sewer Extension 
Devl in Gym Sanitary Sewer System 
M.tg House Road Sewer 
Quaker Estates 
Improvements to Water/Sewe.r System 
Various Water Utility Improvements 
Water/Sewer Improvernents 
Watel'lScwer Improvements 

Total 

94 

BALANCE 
DECEMBER 31, 

2012 

$ 

$ 

t,848~575 

20,140 
120,01 I 

502 
203,400 

91,940 

13,405 
(578,934) 
(569,044) 
100,949 

1,476 
(47,500) 

(145,080) 
69,509 

(126,987) 
(2 I 8,000) 

43,189 
(130,993) 

6,802 
(76,451) 

3,064 
(146,390) 
(523,673) 

40,090 



B<1lance December 3 J. 20]1 

Increased by: 

TOWNSHIP OF WALL 
WATER/SEWER UTILITY OPERATING FUND 

SCHEDULE OF WATER AND SEWER RENTS RECEIVABLE 
FOR TilE YEAR ENDED DECEMBER 31, 2012 

Water & Sewer Rents Levied 

Subtotal 

Decreased by: 
Collections 

Balance December 3 J, 2012 

Operations: 
Salarics & Wagcs 
Oth(:r Expenses 
Sewer Treatment Costs 
Water Treatment Costs 

Capital Improvements: 
Capital Outlay 

Statutory Expenditures: 
Public Employees 

Retirement System 
SociaJ Security System 

(O.A.S.!,) 

Total 

SCHEDULE OF 2011 APPROPRlA TION RESERVES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

BALANCE 
BALANCE DECEMBER 31, 201 I AFTER PAID OR 
ENCUMBERED RESERVED TRANSFERS CHARGED 

$ 88,293 $ 88,293 $ 69,447 
$ 14,576 400 14,976 14,607 

72,666 72,666 
III III 

37,791 37,791 36,959 

53,035 53,035 

36,083 36,083 

$ 52,367 $ 250,588 $ 302,955 $ 121,OD 

95 

EXHIBIT D-IO 

$ 645,327 

11,074,343 

11,719,670 

10,796,964 

$ 922,706 

EXHIBlT D-II 

BALANCE 
LAPSED 

$ 18,846 
369 

72,666 
III 

832 

53,035 

36,083 

$ 181,942 



EXBIBITD·12 
TOWNSHIP OF WALL 

WATE,R1SE'VER ASSESSMENT FUND 
SCHEDULE OF ASSESSMENTS REcEIVAnLES 
FOR THE YEAR ENDED DECI;MBER 31, 2012 

ORDINANCE BALANCE ADJUSTMENTI BALANCE PLEDGED TO 

NUMBER PROJECT DECEMBER 31. 20 j 1 COLLECTED (CANCELLATION) DECEMBER31,2012 RESERVE CAPITAL 

1989-42 Ocean Road $ 9,000 $ 9,000 $ 9,000 
1990-22 Wreck Pond 44,400 44,400 $ 44,400 
1992w 14 SOlll'hwc!>\' Bnll 6,000 6,000 6,000 
1996_20 Hurley Pond Water 20,398 $ 2,147 18,251 18,251 
1997-13 Hannabmnd 41,437 4,845 $ 36,593 36,593 
1998·03 Hunnabrand -Amd 16,588 3,880 2 12,710 12,710 
2000 .. 42 9 Allenwood 610 26 636 636 
2002~O7 Sewer l'::xfens!ons 20,256 13,696 I 6.561 6,561 
200243 Allenwood and Ridgewood 134,719 44,907 (I82) 89,630 89,630 
2003~O9 Barbee Lane 60,575 17,655 (I) 42,919 42.919 
2003-14 Route 34 - Devlin Gym Sewer E).'te.llsion 26,291 5,240 21,051 21,051 

'" 
$ 380.274 S 92,370 $ (1211 $ ]87,751 $ 122,881 $ 164.870 

'" 



TOWNSHIP OF WALL 
WATERJSEWER UTILITY ASSESSMENT FUND 

EXHIBIT D-13 

SCHEDULE OF WATERJSEWER UTILITY ASSESSMENT LIENS RECEIVABLE 
FOR THE YEAR ENDED DECEMBER 31,2012 

Balance December 31, 2011 $ 14,082 

Decreased By~ 
Adjustment to Llens Receivable 938 

Balance December 31, 2012 $ 13,144 
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TOWNSHIP OF WALL 
WATERJSEWER UTILITY CAPITAL FUND 

SCHEDIJLE OF FIXED CAPITAL 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Distribution Main Hydrants and Stand Pipes 
Distribution Main 
Equipment 
Land 
Meters, Boxes and V Burts 
Water Plant 
Pumping Station 
Wells 
Sewer Water Improvements 

Total 

98 

EXHIBIT D-14 

BALANCE 
DECEMBER31, 

2011 & 2012 

$ 910,712 
3,172,401 

292,741 
15,258 

2,904,190 
804,329 
57,303 

1,131,799 
33,927.418 

$ 43.216.151 







ORDINANCE 
NUMBER 

2003-09 

2003-14 

2004-41 

TOWNSHIP OF WALL 
W ATERfSEWER UTILITY CAPITAL FUND 

SCHED[]LE OF PROSPECTIVE ASSESSMENTS TO BE 
RAISED BY WATER/SEWER UTILITY FliND REVENUE 

FOR THE YEAR ENDED DECEMBER 31,2012 

ORDINANCE 

IMPROVEMENT DESCRIPTION 
TOTAL 

APPROPRIATED 
DOWN 

PAYMENT 

Barbee Lfine Sanit<.uy Sewer 
Route 34 Southbound - Devlin Gym 

SanJtnry Sewer System 
Route 34 Southbound - D~vl in Gym 

S!'init~I"Y Sewer System 

$ 

101 

900,000 $ 45,000 

250,000 13,000 

200,000 10,000 

EXHIBIT 0-17 

BALANCE 
DECEMBER 31, 

2012 & 2011 

$ 45,000 

13,000 

10,000 

$ 6&,000 



TOWNSHIP OF WALL 
WATER/SEWER UTILITY OPERATING FUND 

SCHEDULE OF RESERVE FOR ENCUMBRANCES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 201 1 

increased by: 
Charges to Improvement Authorizations 

Subtotal 

Decreased by: 
Prior YeaI' Balance Reappropriated 

Balance December 31, 2012 

102 

EXHIBIT D-18 

$ 52,367 

11,849 

64,216 

52,367 

$ 11,849 



TOWNSHIP OF WALL 
WATERlSEWER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR AMORTIZA TION 
FOR THE VEAR ENDED DECEMBER 31, 2012 

Balance December 31, 2011 

Increased by; 
Paid by Utility Operating Fund: 

Serial Bonds 
Loans Payable 

Balance Decembcl' 3 1,2012 

$ 665,377 
275,000 

SCHEDULE OF RESERVE FOR SEWER EXTENSION 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 20 12 & 20 II 

103 

EXH1BIT D-19 

$ 37,667,234 

940,377 

$ 38,607,611 

EXI-IlBIT D-20 

$ 502 



ORDINANCE 
NUMBER 

2002-05 
2003-09 
2003- 10 
2003-14 
2003-20 
2004-28 
2008-30 
2006-36 
2006,37 
2007,26 
2009-17 
2010-11 
2011-23 

TOWNSHIP OF WALL 
WATERISEWER UTILITY CAPITAL FUND 

SCHEDULE OF DEFFERRED RESERVE FOR AMORTlZA TION 
FOR THE YEAR ENDED DECEMBER31, 2012 

Vm-IOlIS Improvements 
Barbee Lane 

IMPROVEMENT DESCRIPTION 

18th A venue Force Main 
Devlin Gym 
Various Improvements 
Improvements to Allenwood Sc\ver 
Sewer Vactor 
Mlg. House Sewer 
Quaker Estate Sewer 
Improvements to Water/Sewer System 
Various Watcl'Vtility Improvements 
Various Water Utility Improvements 
Vmious WatcJ' Utility Improvements 

SCHEDULE OF CAPITAL IMPROVRMENT FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance December 31,2011 & 2012 

l04 

EXHIBIT D-2 I 

BALANCE 
DECEMBER 3 I, 

2012 & 2011 

$ 16,500 
57,500 
38,000 
23,000 
37,000 
13,000 

245,000 
12,000 
8,000 

15,000 
10,000 
28,000 
48,000 

$ 551,000 

EXHIBIT D-22 

$ 203,400 



PURPOSE 

2004 Refunding Bonds 

2011 Refunding Bonds 

~ 

5: 

DATE OF 
ISSUE 

TOWNSHIP OF WALL 
W ATERISEWER UTILITY CAPITAL FUND 
SCHEDULE OF SERIAL BONDS PAYABLE 

FOR THE YEAR ENDED DECEMBER 31,2012 

MATURITIES OF BONDS 
OUTSTANDING BALANCE 

ORIGINAL DECEMBER 31, 2012 INTEREST DECEMBER 31, 
ISSUE DATE AMOUNT RATE 2011 

12/21104 $ 3,900,037 07115113 $ 464,432 5.000% $ 1,901,953 
07115114 487548 5.000% 
07115115 506,557 3.750% 

03/15/11 1,240,100 12101113 227,540 3.000% 1,007,600 
12/01/14 234,050 3.000% 
12/01/15 32tL050 5.000% 

Total $ 2 2Q2 -;53 

DECREASED 

$ 443,417 

22l,960 

$ ---<i6'i 377 

EXHIBIT D-23 

BALANCE 
DECEMBER3L 

2012 

$ 1,458,536 

785,640 

$ 0214 J7lL, 



'" Q, 

PURPOSE 

Construction of Sanitary Se1,ver System 
in Mnnusquan Park System: Trust Loan 

TOWNSHIP OF WALL 
W A TERISEWER UTILITY CAI'IT AL FUND 

SCHEDULE OF ENVIRONMENTAL INFRASTRUCTURE TRUST LOANS 
FOR THE YEAR ENDED DECEMBER 3!, 2012 

MA TURITlES OF LOANS 
OUTSTANDrNG BALANCE 

DATE OF ORIGrNAL DECEMBER3!,2012 INTEREST DECEMBER 31, 
ISSUE ISSUE DATE AMOlJNT RATE 2011 

ll/O 1193 $3,404,672 02101113 $ 285,000 4,80% $ 560,000 

Total $ 560,000 

EXHIBIT D.24 

PAID BY BALANCE 
BUDGET DECEMBER 31, 

APPROPRlA 1l0N 2012 

$ 275,000 $ 285,000 

$ 27~OOO $ 285,000 



o 
-J 

ORDINANCE 
NUMBER 

2003-10 

2006,14 

2007,26 

2003-09 

2002-08 

2000,04 

IMPROVEMENT DESCRlPTION 

EightcC'olh Avenue Sanitary Sewer Force 
Main Extensions 

Eighteenth Avenue Sanitary Sewer Force 
Main EXlensions 

Various Utilil}' Capilullmprovcmellts 

Barbee Lane Improvements 

RDute 34 Imp] ovements 

Allenwood Sewer ImpJ'Ovcl11ents 

TOWNSUU' OF WALL 
WATER/SEWER UTILITY CAPITAL FUND 

SCHEDULE OF BOND ANTICIPATION NOTES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

ORIGINAL 
DATE OF 

ISSUE 

06122110 

06122/10 

06122110 

06114112 

06114/12 

06/14(12 

DATE OF 
ISSUE 

D61l41l2 

061l4f12 

061I4/12 

06114112 

06/14/12 

06/14/12 

DATE OF 
MATURITY 

06/13/13 

06/13/13 

06f131l3 

06/13/13 

06113/13 

06/13/13 

INTEREST 
RATE 

1.50% 

!.50~"Q 

1.50% 

1.50% 

1.50% 

1.50% 

Total 

BALANCE 
DECEMBER 31, 

2011 INCREASED DECREASED 

$ 570,000 $ 570,000 $ 570,000 

1520000 152,000 152,000 

285,000 285,000 285,000 

855,000 

1520.000 

745.000 

EXHIBIT D-25 

BALANCE 
DECEMBER 31, 

2012 

$ 570,000 

152,000 

285,000 

855,000 

1,520,000 

745.000 

$ 1..007.00.0.. __ 1 ____ 1,.127.000 $ 1.007.000 j 4.l2} 000 



o 
c¢ 

PURPOSE 

Special Assessment Bonds 
Ordiances 2000-04, 2002-5 

2007 Refunding Bonds 

TOWNSHIP OF WALL 
WATER/SEWER UTILITY ASSESSMENT FUND 

SCHEDULE OJ' WATER/SEWER UTILITY ASSESSMENT TRUST BONDS 
FOR THE YEAR ENDED DECEMBER 31,2012 

DATE OF 
ISSUE 

12/21104 

04/12107 

MATURlTlES OF BONDS 
OUTSTANDING 

ORIGINAl DECEMBER 31. 2012 
ISSUE DATE AMOUNT 

$ 2,200,000 12/01/13 $ 245,000 
12/01114 255,000 

2,120,180 12/01113 265,625 
12/01/14 276,713 
12/01115 290,211 
12/01/16 304,673 
12/01/17 318,654 
12/01118 144,141 
12101/19 143,177 
11101120 144,144 

BAlANCE 
INTEREST DECEMBER 31, 

RATE 2011 

4.000% $ 734,000 $ 
3.750% 

4.000% 2,001,590 
5.000% 
5.000% 
5.000% 
5.000% 
5.000% 
5.000% 
4.000% 

DECREASED 

EXHIBlT 0-26 

BALANCE 
DECEMBER 31. 

2012 

234,000 $ 500,000 

114,252 1,887,338 

Total $ 7715590 $ 348252 $ 2187.l3,l!", 



ORDINANCE 
NUMBER 

1992·14 
I 999·11 

00·04,04.43 
2002·08 
2002·12 
2002·42 
2003-09 

2004-40 

0 
'-D 2003-14 

2004~41 

2004,28 
2004-36 

2006-37 

2009·17 
2010·J J 
2011-23 

TOWNSHIP OF WALL 

WATER/SEWER UTILITY CAPITAL FUND 
SCHEDULE OF BONOS AND NOTES AUTHORIZED BUT NOT ISSUED 

FOR THE YEAR ENDED DECEMBER 31, 2012 

BALANCE DECREASED BY 
DECEMBER 31, NOTES 

IMPROVEMENT DESCRIPTION 2011 ISSUED 

Manasquan Park Sewer and Southwest Sewer $ 468,934 $ 
North Wall IT 627,750 
Allenwood Sewer Improvemellts (Assessment) 745,000 $ 745,000 
Sewer Extensions (Assessment) 798,000 798,000 
Sewer Extellsions (Assessment) 722,000 722,000 
Se\ver E;\icnsions 47,500 
Barbee lime Sanitary Sewer (Assessment} 618,600 618,600 
Improvements to Barbee Lane Sanitary Sewer 

Extension (Assessment) 237,500 236,400 
Improvements to the Route 34 Southbound-

Devlin Gym Sanitary Se\;ver System (Assessment) 145,080 
Improvements to the Route 34 Southbound -

Devlin Gym Sanitary Sewer System (Assessment) 190,000 
Jmprovements to Allenwood Sewer System 127,000 
Meeting House Road Sewer 218,000 
Quaker Estates 137,000 
Variolls WaterlSc\-ver fmprovcmertls 190,000 
Various WaterlSe'vver Improvements 525,000 
Various Water/Sewer Improvements 950,000 

Total $ 6,747,364 $ 3,120,000 $ 

EXHIBIT D·27 

BALANCE 
ADJUSTMENT DECEMBER 31, 

20]2 

110,000 $ 578,934 
627,750 

47,500 

1,100 

145,080 

190,000 
127,000 

218,000 
137,000 
190,000 
525,000 
950,000 

110,000 $ 3,737,364 



TOWNSHIP OJ<' WALL 
WATERlSEWER UTILITY OPERATING FUND 

SCHEDULE OF ACCRUED INTEREST ON BONDS AND NOTES 
FOR THE YEAR ENDED DECEMBER 31, 201l 

Balance December 31, 2011 

Increased by; 
Budget Appropriation 

Subtotal 

Decreased by: 
Disbursed 

Balance December 3l, 2012 

110 

EXHLB IT 0,28 

$ 156,215 

158,888 

315,103 

260,927 

$ 54,176 



TOWNSHIP OF WALL 
WATER/SEWER CAPITAL FUND 

SCHEDULE OF DUE TO WATER/SEWER ASSESSMENT FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Ba!Uflce (Deficit) December 3 I, 2011 

Decreased by: 
Disbursements 

Balance (De'ficit) Deccl11bc!' 31,2012 

SCHEDULE OF DUE TO WATER/SEWER OPERh. T1NG FUND 
FOR THE YEAR ENDED DECEMBER 31, 2012 

Balance (Defkil) December 3],2011 

Incre'aSed by", 
Cash Receipts 

Subtotal 

Decreased by: 
Disbursements 

Balance (Deficit) December 3 I, 2012 

Balance December 31,201 1. 

Increased by: 
Cash Receipts 

Balance December 31,2012 

SCHEDULE OF DUE TO TRUST - OTHER FUND 
FOR THE YEAR ENDED DECEMBER 31,2012 

111 

EXHIBIT D-29 

$ 3,909,022 

3,909,022 

$ 

EXHIB 11' D-30 

$ 631,635 

20,140 

651,775 

631,635 

$ 20.140 

EXHIBIT D-31 

$ 20,343 

1,828,232 

$ 1.848.575 





PUBLIC ASSISTANCE FUND 
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TOWNSHIP OF WALL 
PUBLIC ASSISTANCE FUND 

SCHEDULE OF PUBLIC ASSISTANCE CASH - TREASURER 
FOR THE YEAR ENDED DECEMBER 31, ZOI2 

Balance December 31! 2011 

Increased by: 
State Aid for Public Assistance $ JS,400 
Supplementary Security fncomc 17,418 
Miscelfancous 6,824 

Subtotal 

Decreased by: 
Public Assistance - 2012 67,074 
Bank Fees 555 

Balance December 31, 2012 

113 

EXHIBIT E-I 

$ 46,705 

42,642 

89,347 

67,629 

$ 21,718 



TOWNSHIP OF WALL 
PUBLIC ASSISTANCE FUND 

SCHEDULE OF PUBLIC ASSITANCE REVENUES 
FOR THE YEAR ENDED DECEMBER 31, 2012 

State Aid Payments 
Supplemental Secllrity Income 
Miscellaneous 

Total Revenues 

$ 

$ 

114 

P.A.T.P. II 

18,400 
17,418 
6,824 

42.642 

$ 

EXHIBIT 10-2 

FUND 
TOTAL 

18,400 
17,418 
6,824 

42.642 



TOWNSHIP OF WALL 
PUBLIC ASSISTANCE FUND 

SCHEDVLE OF PUBLIC ASSITANCE EXPENDITURES 
FOR THE YEAR ENDED DECEMBER31, 2012 

Payment for Current Year 
Assistance (Reported): 

Maintenance Payment 
Temporary Rental Assistance 
Shelter/Motel Housing 
Work Related Expenses 

Total Payments Reported 

Total D1SbLl)"scments 

I I S 

$ 

$ 

P.A.T.F.1l 

22,876 
43,298 

675 
225 

67.074 

67.074 

$ 

$ 

EXHIBlT E-3 

FUND 
TOTAL 

22,876 
43,298 

675 
225 

67.074 





SINGLE AUDIT SECTION 
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I HFAJ 
HOLMAN I FRENIA 

ALLISON, p.e 
Certified Public Accountants &. Consu(umls 

10 Allen Street, Suite 28, Toms River, NJ 08753· Tel: 732.797.1333 
618 Stokes Road, Medford, NJ 08055' Tel: 609.953.0612 

912 H~hway 33, Suite 2, Freehold, NJ 07728· Tel: 732.409.0800 
795 Canton Street, Troy, PA 16947· Tel: 570.297.5090 

926 Main Street, Suite 103, Rome, PA 18637· Tel: 570.297.5090 
www.hfacpas.com 

EXHIBITK·I 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

The Honorable Mayor and Members 
of the Township Committee 

Township of Wall 
County of Monmouth 
Wa11, New Jersey 07719 

We have audited, in accordance with the auditing standards generally accepted in the United States of America, the 
standards applicable to financial audits contained in Govemmel1l Auditing Standards issued by the Comptroller 
General of the United States and audit requirements as prescribed by the Division of Local Government Services, 
Department of Community Affairs, State of New Jersey, the financial statements of the Township of Wall (herein 
referred to as "the Mun icipality"), as of and for the year ended December 31, 2012, and tbe re lated notes to the 
financial statements, which collectively comprise the Municipality' s basic financial statements, and have issued 
our report thereon dated May 30, 2013. 

Internal Control Over Financial Reporting 

[n planning and performing our audit of the financial statements, we considered the Municipal ity's internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the M.unicipality's internal control. Accordingly, we do not express 
an opinion on the effectiveness o[1he Municipality's internal control. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
preceding paragraph and was not designed to identify all deficiencies in internal control over fmancial reporting 
that might be significant deficiencies, or material weaknesses and therefore, there can be no assurance that all 
deficiencies, significant deficiencies, or material weaknesses have been identified. However, as described in the 
accompanying Comment and Recommendation Section, we identified certain deficiencies in internal control over 
financial reporting that we consider to be material weaknesses and other deficiencies that we consider to be 
significant deficiencies. 

A deficiency in internaL control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency. or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented, or detected and corrected on a timely basis, We consider the deficiencies described ill the 
accompanying schedule of findings and questioned costs to be material wealmesses, which are described in the 
accompanying Comment and Recommendation Section as Finding No. 2012-0 1 and 2012-02. 
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A significant defrciency is a deficiency, or a combination of deficiencies) in internal control that is less severe than 
a material weakness, yet important enough to merit attention by those charged witll governance. We consider the 
deficiencies described in the accompanying schedule of f1ndings and questioned costs to be significant 
def1ciencies, which are described in the accompanying Comment and Recommendation Section as Finding No. 
2012-03,2012-04.2012-05 and 2012-06. 

Compliance and Othe,' Matters 

As pal1 of obtaining reasonable assurance about whether the Township of Wall's f1nancial statements are fi'ee of 
material misstatement) we performed tests of its compliance with certain provisions of laws) regulations, contracts 
and grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However) providing an optnion on compliance with those provisions was. not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed five 
instances of noncompliance or other matters that are requIred to be reported under Government Auditing Standards 
and audit requirements as prescribed by the Division of Local Government Services, Department of Community 
Affairs, State of New Jersey, and which is described in the General Comments and Recommendation Section as 
Finding No's: 2012-01, 2012-02, 2012-03, 2012-04, 2012-05 and 2012-06. 

Purpose of tbis Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards and audit requirements as prescribed by the Division of Local Government Services, Department of 
Community AJTairs, State of New Jersey in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose 

Freehold, New Jersey 
May 30, 20]3 

Respectfully submitted, 

HOLMAN FRENIA ALLISON, P. C. 

Robert W. Allison 
Certified Public Accountant 
Registered Municipal Accountant 
CR483 
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EXHIBITK-2 

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM; 
REPORT o,N INTERNAL CONTROL OVER COMPLIANCE; AND REPORT 

ON THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
REQUIRED BY OMB CIRCULAR A-I33 

Honorable Mayor and Members 
of the Township Conunittee 

Township of Wall 
County of Monmouth 
Wall, New Jersey 

Report on Compliance for Each Major Federal Program 

We have audited Township of Wall's compliance with the types of compliance requirements described in the OMB 
Circular A-133 Compliance Supplement that could have a direct and material effect on each of the Municipality' s 
major federa l programs tor the year ended December 31, 2012. The Township of Wall 's major federal programs 
are idenlifi ed in the summary of auditor's results section of the accompanying schedule of findings and questioned 
costs. 

Mal1agemellt's Responsibili~v 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants 
applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compiiance for each of the Township of Wall's major federal 
programs based on our audit of the types of compliance reguiremeuts referred to above. We conducted om audit of 
compliance in accordance with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits corrtained in Government Auditing Standards, issued by the Comptroller 
General of the United States; and OMB Circular A- 133, Audits of States, Local Governments, and Non-Profit 
Organiz01ions. Those standards, OMB Circular A-133, require that we plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above 
that could have a direct and material effect on a major federal program occurred. An audit includes examining, on 
a test basis, evidence about the Township of Wall's compliance with those requirements and perfol111ing such other 
procedures as we considered necessary in the ci rcumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal 
program, However, our audit does not provide a legal determination of the Township of Wall ' s compliance with 
those requirements. 
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Opinion Oil Each Major Federal Program 

In our opinion, the TowllBhip of Wall complied, in all material respects, with the types of compliance requirements 
refelTed to above that could have a direct and material effect on each of its major federal programs for the year 
ended December 31, 2012. 

Other Matters 

The results of our auditing procedures disclosed no instances of noncompliance, whic-h are required to be reported 
in accordance with OMB Circular A-133. 

Report all Internal COlltrol Over Compliance 

Management of the Township of ,,"Vall is responsible for estabiishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to ab-ove. In planning and performing oLir 
audit of compliance, we considered the Township of Wall's internal control over compliance with the types of 
requirements that could have a direct and materiaI effect on each major federal program to determine the auditing 
procedures that are appropriate in the circumstances fol' the purpose of expressing an opinion on compliance fol' 
each major federal program and to test and report on internal control over compliance in accordance with OMB 
Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness of the Township of Wail's intemal 
control over compliance. 

A deficiency in internal con.trol over compliance exists when the design or operation of a control over compliance 
does not allow management at' Employees, in the normal course of performing their assigned functions, to prevent, 
or detect and cOlTect. noncompliance with a type of compliance requirement of a federal program on a timely basis. 
A material weakness in infernal control over compliance is a deficiency, or combination of deficiencies, in internal 
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A 
sign~ficant deficiency in internal control over compliance is a deHciency, or a combination of deficiencies, in 
internal control over compliance with a type of compliance requirement of a federal program that is less severe 
than a material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with governance. 

Our consfderatLon of internal control over compliance wa~ for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control over compliance that might be 
material weaknesses or significant deficiencies. \Ve did not identify any deficiencies in internal control over 
compliance that we consider to be material wea1:nesses. However, material weaknesses may exist that have not 
been identit1ed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of OMB Circular A-133. 
Accordingly, this report is not suitable for any other purpose. 
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Report on Schedule of Expenditures of Federal Awards Required by OMB Circular A-133 

We have audited the financial statements of the Township of Wall as of and for the year ended December 31, 2012, 
and have issued our report thereon dated May 30, 2013, whtch contained an unmodified opinion on those financial 
statements. Our audit was conducted for ti,e purpose offormillg an opinion on the financial statements as a whole. 
The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as 
required by OMB Circular A-133 and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such infonnation directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the schedule of expenditure of 
federal awards is fairly stated in all material respects in relation to the tlnandal statements as a whole. 

May 30, 2013 
Freehold, New JeI'sey 

Respectfully submitted, 

Robert W. Allison 
Certified Public Accountant 
Registered Municipal Accountant 
CR#483 
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TOWNSHIP OF WALL 
SCHEDULE OF FEDERAL FINANCIAL AWARDS 

FOR YEAR ENDED DECEMBER 31, 2012 

DEPARTMENTIPROGRAM TITLE 

U,S, Department of Homeland Security: 
Disaster Grants ~ Public Assistance 

(Presidentially Declared) 

Total Department of Homeland Security 

Total Federal Financial Assistance 

CFDANUMBER 

97.036 

122 

AWARD 
AMOUNT 

NIA 

GRANT 

PERIOD 

Open 

EXHlBIT K-3 

EXPENDlTURES 

$ 991,746 

991,746 

$ 991.746 





Note 1. General 

TOWNSHIP OF WALL 
NOTES TO SCHEDULE OF FEDERAL FINANCIAL AWARDS 

FOR THE YEAR ENDED DECEMBER 31, 2012 

EXHIBIT K-4 

The accompanying schedule of expenditures of federal financial assistance presents the activity of federal financial 
assistance of the Township of Wall, County ofMmIDlouth, State of New Jersey. The Township is defined in Note 1 
to the Township's financial statements. 

Note 2. Basis of Accounting 

The accompanying schedule of expenditures offederal financial assistance are presented using the modified accrual 
basis of accounting as promulgated by tile Stale of New Jersey, Department of Community Aflairs, Division of 
Local Government Services, which is described in the Notes to the Financial Statements, Note I. 

Note 3. Relationship tn Financial Statements - Statutory Basis 

Amounts reported in the accompanying schenules agree with amounts reported in the Township'S general­
purpose tinancial statements. Expenditures from awards are reported in the Township's financial statement as 
follows: 

Federal 

Current Fund $991.746 

Total $291746 

Note 4. ReI.linnship to Federal Financial Report 

Amounts reported in the accompanying schedule agree with the amounts reported in the related fedemI 11nanclal 
report. 

Note 5. Major Pmgrmns 

The one major program is identified in the Schedule of Findings and Questioned Costs section. 

Note6.FEMA 

The Township of Wall expects FEMA to reimburse 75% of Superstarm Sandy's expenses. The U.s. Department of 
Homeland Security: Disaster Grants - Public Assistance had total expenditures of $1 ,322,328 of spent during the 
year. Exhibit K-3 shows 75% oflhose expenditures being reported as the Federal pOltion of the grant that Wall 
Township expects to receive, totaling $991,746. 
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TOWNSHIP OF WALL 
SCHEDULE OF FINDINGS & QUESTIONED COSTS 

For the Fiscal Year Ended December 31, 2012 

Section I - Summary of Auditor's Results 

Federal Awards 

Dollar threshold used to distinguish between type A and type B programs; 

Auditee qualified as low-risk auditee? 

Type ofauditor)s report issued on cOJl1pliance for major programs 

Internal Control over major programs: 

I) Mate";al weakness(es) identified? 

2) Signiticant deficiencies identified that are not considered 
to be material weaknesses? 

Any audit findings disclosed that are required to be reported in accordance 
with .51O(a) of OMB Circular A-133 

Identification of major programs: 

CFDA Number(s) Name of Federal Progl'am 

EXHlBITK-5 

$300,000 

Yes 

Ullli10ditied 

None Reported 

None Reported 

No 

97.036 u.s. Departmcnt of Homeland SecLlrity: Disaster 
Grants - Public Assistance 

Section II - Federal Financial Assistance Finding & Questioned Costs 

This section identities audit findings required to be reported by section .SlO(a) of Circular A-l33. 

No Current Year Filldings 
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SUPPLEMENTARY DATA 
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Summary of Statutory Debt 
Condition - Annual Debt Statement 

The summarized statement of debt condition which follows is prepared in accordance with the required 
rnethod of setting up the Annual Debt Stateme.nt and indicates a st,c,tutory net debt of 0.58% 

GROSS DEBT DEDUCTIONS NET DEBT 

Lom,\ School District Debt $ 30,715,000 $ 30,715,000 

Water & Sewer Utility Debt 12,780,878 12,353,164 $ 427,714 

Genera! Debt 35,031,381 158,660 34,872,721 

Total $ 78,527,259 $ 43,226,824 $ 35,300,435 

Net Debt! $35, J 38,598 divided by Equalized Val uation Basis per N ,J.S,A,40A :2-2, as arnended. $6,037,667 
equals 0.58%. 

Equalized Valuation Basts: 

2012 

2011 

2010 

Average 

Borrowing Power Under 40A:2~6: 

3.5% of Equalized Valuation Bases (Municipal) 

Net Debt 

Remaining Borrowing Power 

$ 5,717,133,777 
6,142,411,058 

6,253,457,124 

$ 6,037,667,320 

$ 211,318,356 

35,300,435 

$ 176,017,921 

Calculation of Self-Liquidating Purpose - Water Utility pCI' N.J.SAOA:2-4S 

Cash Receipts From Fees, Rents & Other Charges 

Deductions: 

Operating & Maintenance Costs $ 
Debt Service per \Vater & Sewer Utility Operating Fund 

Deficit - Net Debt 

126 

10,534,874 
1,135,126 

$ 

$ 

11,242,286 

11 ,670,000 

(427,714) 



Comparatiyc Statement of Opel·ations and 
Change in Fond Blllancc - Cur'rent Fund 

CURRENT FUND 

Fund Balance Utilized 
Miscellaneous - From Other Than 

Local Propclty Tax Levies 
Collection of Delinquent Taxes & 

Tax Title Liens 
Collection of Current Tax Levy 
Other Credits to Income: 

Unexpended Balance of Appropriation Reserves 
Inler"fimd Loans Rctumed 

Tot'll Income 

Expenditures 

Budget Expenditures -
Municipal Purposes 

Local District School Taxes 
County Taxes 
Special Distric-t Taxes 
Other Expenditures: 

Tota! Expenditures 

Excess 10 Fund Balance 

Adjustment to Income Before Fund Balance: 
Expenditures Included Above which are by Statute 

Defierred Ch.arges to Budget of Succeeding Year 

Statutory Excess to Fund Balance 
Fund Balance January 1 

Tota! 
Less: Fund Balance Utilized as Revenue 

Fund Balance DC1;cmber 31 

$ 

$ 

YEAR 2012 YEAR2011 
AMOUNT PERCENT AMOUNT PERCENT 

2,600,000 2.16% $ 2,892,368 2.54% 

8,343,649 7.26% 8,D82,432 7,}0"/0 

1,181,119 1.03% 1,424,376 1.25% 
102,137,726 88.90% 101,101,148 8&.86% 

616,034 0.54% 268,506 0.24% 
6,260 0,01% 1,992 0,00% 

114,884,788 100.00% I13,770,822 iOO.OO% 

34,024,652 29.81% 32,833,495 29.48% 
60,196,729 52.73% 58,894,896 52.87% 
17,579,210 15.40% 17,190,857 15.43% 
2,343,635 2.05% 2,468,008 2.22% 

7,476 0.01% 6,260 0.01% 

ll4,151,702 100.00% IIl,393,516 IOO.()O% 

733,086 2,377,306 

1,500,000 

2,233,086 2,377,306 
2,571,015 3,086,077 

4,804,101 5,463,383 
2,600,000 2,892,368 

2,204,101 $ 2,571,015 
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Comparative Stal'Clllcnt of Operations and 
Change in Fund Bulallce - 'Vater & Se~vcr Utility 

WATER & SEWER UTILITY 
OPERA TlNO FUND 

Collection of Water Rents 
Miscellaneous: 

Other Than Wafer Rents 
Unexpended Balance of Appropriation Reserves 
Interfunds Created 

Total Income 

Expenditures 

Budget Expenditures: 
Operating 
Capitallmprovemcnt Fund 
Debt Service 
Deferred Charge-s & Statutory Expenditures 

Total Expenditures 

Excess to FlInd Bruancc 

Adjustmel1t to lncome Before FLInG Balance: 
ExpendiLures Induded Above which arc b>' Statute 

De!lerred Charges to Blldget of Succeeding Y car 

Statut.ory Exce:ss to Fund Baiance 
Fund Balance JilllWIlY 1 

Fund Balance December 31 

YEAR 2012 
AMOUNT PERCENT 

$ 10,796,964 91.l6% 

845,322 7.14% 
181,942 1.54% 
20,140 0.17% 

11,844,363 100.00% 

10,328,704 88.51% 
75,000 0.64% 

1,135,126 9.73% 
131,170 1.12% 

1},670,000 100.00% 

174,368 

174,368 
172,465 

$ 346,833 

128 

YEAR 2011 
AMOUNT PERCENT 

$ Jl ,029,978 92.52% 

711,310 5.97% 
180,946 1.52% 

11,922,234 IOODO%· 

10,270.,293 87.26% 
75,000 0.64% 

1,282,890 JO.90% 
141,077 } ,20% 

11,769,260 100.00% 

152,974 

6,260.00 

159,234 
13,231 

$ 172,465 



Compal'ison of Tax Levies 
and Collection Currently 

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of 

current collection could be an indication of a probable increase in future tax levies. 

YEAR 

2012 
2() I I 

2010 

Comparison of Tax Rate Information 

Taa! Tax Rate 

Apportionment of Tax Rate: 
Municipal 
Local School 
County 
County Open Space 
Fire District Taxes: 

Fire District # I 
fire District #2 
fire District #3 

Net Valuation Taxable: 

2012 

20]1 

2010 

Delinquent Taxes and Tax Title Liens 

TAX LEVY 

$ 105,611,332 
103,436,492 

101,707,409 

$ 3,739,919,334 

2012 

$U~ 

0,672 
1.610 
0.446 
0.024 

0.Q78 

0.065 
0.057 

$ 3,768,852,093 

CURRENTLY 
PERCENTAGE 

CAS!-! OF 
COLLECTIONS COLLECTION 

$ 102,137,726 
101,101,148 
99,243,156 

20]1 

ll.lli 

0.654 
1.563 
0.43] 

0.025 

0.083 
0.073 
(I.OS6 

$ 3,810,016,422 

96.7I'Y<> 
97.74% 
97.58% 

20]0 

ll12l 

0.632 
1.506 
0.439 
0.026 

0.072 
0.065 
0.053 

This tabulation includes a comparison, expre,,<;sed in percentage, of the total of delinquent taxes and tax title liens in 
relation to the lax: levies of the last three years. 

AMOUNT OF AMo\JNTOF 
YEAR ENDED TAX TITLE DELINQUENT TOTAL PERCENTAGE 
DECEMBER 31 LIENS TAXES DELlNQUEN'f OFTAXLEVY 

2012 $ ] ,025,69] $ 2,690,264 $ 3,715,955 3,52% 
20ll 953,318 2,153,37] 3,]06,689 3,00% 
2010 999,520 2,!66,666 3,166, ]86 3.11% 
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Schedule of Annual Debt Service for Principal and Interest 
For the Next Five Years For Bonded Debt Issued and Outstanding 

GENERAL 

YEAR CAPITAL 

2013 $ 2,466,404 

2014 2,352,689 

2015 2,383,183 
2016 1,268,327 

20r7 1,329,346 

Comparative Schedule of Fund Balance 

CURRENT FUND: 

YEAR 

2012 
20]] 

2010 
2009 
2008 

IVA TERISEWER OPERATING FUND: 

YEAR 

2012 
2011 
2010 
2009 
2008 

WATERI 
SEWER UTILITY 

$ ] ,084,689 

1,108,468 
862,577 
355,971 
]64,273 

DECEMBER 3], 

$ 2,204,101 
2,57],016 
3,068,078 
3,297,276 

2,992,592 

DECEMBER 31, 

130 

346,833 
]72,465 

13,232 
(212,229) 
326,827 

UT]LIZED IN 
BUDGET OF 

SUCCEEDING 

s 

YEAR 

2,000,000 
2,600,000 
2,892,369 
3,100,000 
2,720,000 

UTILIZED IN 
BUDGET OF 

SUCCEEDING 
YEAR 

$ 266,000 

351,000 



Property Acquired by Tax Title Lien Liquidation 

The value ofpt'opcl'ty acquired by liquidation of tax title liens on December 31, on tile basis of the last assessed 
valuation of such propcrties, was as [01l0\1'/s: 

YEAR 

2012 
2011 
2010 

Comparison of\Vater Utility Levies 

YEAR 

2012 
2011 
2010 

$ 

$ 

131 

AMOUNT 

57,000 
57,000 
57,000 

LEVY 

11,074,343 
11,032,160 
11,356,100 



OFFICIALS IN OFFICE AND SURETY BONDS 

The following officials were in omce at December 31,2012: 

Todd W. Luttman 
Clinton C. Hoffman 
Ann Marie Conte 
Jeffrey W. Foster 
George K. Newberry 
JeftJ-ey Bertrand 
Kate Kohri 
Steven M, Mayer 
Kammie Verdolina 
Lorraine Kubacz 
Joseph Defino 
Linda J. Smith 
Sean T. Kean, Esq 

Mayor 
Deputy Mayor 
Committee Member 
Committee Member 
Committee Member 
Administrator 
Assistant Administrator 
Chief Financial Officer 
Tax Collector & Water/Sewer Collector 
Clerk 
Judge 
Court Administrator 
Attorney 

Employees arc covered under the Blanket Bond Coverage through the Monmouth County Municipal 
Joint Insurance Fund for $1,000,000.00. 
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TOWNSHIP OF WALL 
COUNTY OF MONMOUTH 

PART II 

COMMENTS AND RECOMMENDATIONS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

'"*********** 
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HOLMAN I FRENLA 

ALLISON, r.e. 
Certified Public AccuunlUlIIS do Consultams 

The Honorable Mayor and Members of the 
Township Committee 

Township of Wall 
Wall, New Jersey 07719 

10 Allen Street, Suite 2B, Toms River, NJ 08753' Tel: 732.797.1 333 
618 Stokes Road. Medford. NJ 08055' Tet: 609.953.0612 

912 Highway 33. Suite 2. Freeho~, NJ 07728· Tet: 732.409.0800 
795 Canton Street, Troy, PA 16947· Tel: 570.297.5090 

926 Main Street Suite 103, Rome. PA 18837· Tel: 570.297.5090 
www.hfacpas.com 

We have audited the financial statements _. statutory basis of the Township of Wall in the County of 
Monmouth for the year ended December 3 1, 20 12. 

Scope of Audit 

The audit covered the financial tTansactions of the Treasurer, Tax Collector, and Water-Sewer Utility 
Collector, the activities of the Mayor and Committee and the records of the various outside depal1ments. 

Cash on hand was counted and cash balances were reconciled with independent certifications obtained 
directly from the depositories. 

The accrued and realized revenues for the various Township Departments as shown on the Statements of 
Revenue and Revenue Accounts Receivable are presented as recorded in the Township records. 

In accordance with requirements prescribed by the Division of Local Government Services, Department 
of Community Affairs, State of New Jersey, the [oliowing are the General Comments and 
Recommendations for the year then ended. 

GENERAL COMMENTS 

Contracts and Agreements Required to be advertised by (N.J.S.AAOA: 11-4) 

NJS.A.40A:11-4 - Every contract or agreement, for the perfom13nce of any work or furnishing or hir ing 
of any materials or supplies, the cost or the contract price whereof is to be paid with or out of public 
fllnds not included within the terms of Section 3 of th is act, shall be made or awarded only by the 
governing body of the contracting unit afte r public adverti sing for bids and bidding therefore, except as is 
provided otherwise in this act or specifically by any other Law. No work, materials or supplies shall be 
undertaken, acquircd or furnished for a Slim exceeding in the aggregate $17,500 except by contract or 
agreement, 

It is pointed oul that the governing body of the municipality has the responsibility of determining whether 
the expenditures in any category will exceed the statutory minimum within the fiscal year. 

Where question arises as to whether any contract or agreement might result in violation of the statute, the 
solicitor's opinion should be sought before a commitment is made. The minutes indicate that bids were 
requested by public advertising for the fo llowing items: 
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Hospital Road Bike Path, Campus Parkway Water Main Replacement, Trash Compactor, Police 
Uniforms, Janitorial and HVAC services, Supply and Delivery of cold water meters and brass 
goods, and retrofit of indoor police range. 

A test was conducted to determine that expenditures greater than $3,900 obtained solicitation of quotes. 
No exceptions were noted. 

The minutes indicate that resolutions were adopted authorizing the awarding of contracts or agreements 
for "Professional Services," per N,fSA.40A: 11-5. 

Purchases were made through the State Division of Purchases and Property and were approved by 
resolution of the Township Council. 

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the 
performance of any work or the furnishing or hiring of any materials or supplies, the results of such an 
accumulation could not reasonably be ascertained. Disbursements were reviewed) however~ to determine 
whether any clear-cut violations existed. 

The complianc.e review of expenditures did not reveal any individual payments or contracts in excess of 
the statutory limit "for the pelformance of 'my work, or the furnishing of any materials, supplies or labor, 
or the hiring of teams or vehicles," other than those where bids had been previously sought by public 
advertisement or where a resolution had been previously adopted under the provisions of N.JS.A.40A: 11-
6. 

Contracts and Agreements Requiring Solicitation of Quotations 

The examination of expenditures did not reveal any individual payments. contracts or agreements in 
excess of $3,900 thereafter "for the perf0l111ance of any work or the furnishing Or hiring of any materials 
or supplies", other than those where bids had been previously sought by public advertisement or where a 
resolution had been previously adopted under the proviSion of(N..JS.A.40A:1 1-6. I). 

Collection of Interest on Delinquent Taxes and Assessments 

N.J.S.54:4~671 as amended, provides the method for authorizing interest and the maximum rates to be 
charged for the nonpayment of taxes or assessments on or before the date when they would become 
delinquent. 

The governing body on January 3, 2012 adopted the following resolution authorizing interest to be 
charged on delinquent taxes: 

"BE IT RESOLVED that the rate of interest to be charged for the nonpayment of taxes 
and water/sewer rents On the date when they become delinquent is hereby fixed as eight 
(8%) percent per annum of the first One Thousand Five Hundred Dollars ($1,500.00) of 
tbe delinquency, and eighteen (18%) percent per annum on any amount in excess of One 
Thousand Five Hundred Dollars ($1,500.00). The same to be calculated t)'om the date of 
actual payment; provided, however, tiMt no interest be charged if payment is made with 
ten (10) days after the date upon which same became payable." 
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The Township also charges an additional 6% penalty on delinquencies in excess of $1 0,000 at the end of 
the calendar year. 

It appears from an examination of the Collector1s record that interest was collected in accordance with the 
foregoing resolution, 

Delinquent Taxes and Tax Title Liens 

The delinquent laxes at December 31, 2012 included real estate taxes for 2012, 20ll, and 2010. 

The last tax sale was held on October 20, 2012 and was complete, 

Inspection of 2012 tax sale certificates on file revealed that all tax sale certificates were available for 
audit. 

The following comparison is made of the number of tax title liens receivable on December 3 i of the last 
three years: 

YEAR 

2012 
2011 
2010 

NUMBER OF LiENS 

33 
35 
37 

It is essential to good management that all means provided by statute be utilized to liquidate tax title liens 
in order to get properties back on a taxpaying basis. 

Deductions From Taxes 

The audit of senior citizen and veteran deductions on a test basis revealed that deductions appear 
reasonable, 

Examination of Bills 

A test check of paid bills was made and each bill, upon proper approval, was considered as a separate and 
individual contract unless tile records disclosed it to be a part payment or estimate. 

Payroll Fund 

The examination of the payroll fund included testing the detail computation of various deductions or 
other credits from the payroll of the Township employees. 

Municipal Court 

A separate repOlt for the Municipal Court transactions was filed in accordance with tl1e requirements of 
the Local Finance Board. 
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As part of the test of the municipal court records, no attempt was made to differentiate between tines due 
the Township, County, or State, or to pass upon the authenticity of the preparation and procedures for 
complaints issued. 

A test sample was selected of five (5) traffic and criminal cases processed through the system. The 
purpose of the test was to determine that traffic fines were levied in accordance with State Statutes, that 
payments were deposited intact and on a timely basis, that dispositions were entered in traffic and 
criminal dockets, closure procedures for delinquent traffic tickets were enforced and that proper 
procedures were in effect for defendants paying on a the partial payment system. This test disclosed no 
discrepancies regarding fines being properly levied, entering of dispositions and closure procedures. 

The computer software does not allow for a posting distribution in the cash receipts journal when a 
transaction involves both a check and cash payment being made by the defendant. The computer system 
requires this paltieular type of transaction be posted as either entirely cash or check. As a result of this 
limitation no test can be conducted to determine if the receipt detail batch totals from the journal agree 
with the detail of cash and checks deposited for that particular day. 

A review of the partial payment system indicated that collection procedures are being enforced to collect 
delinquent balances. 

Tax ColleetOJ·'s Annual Report 

NJ.S.54:4-9J requires that on or before May I" of each year, the Tax Collector shan file with the 
Treasurer and the governing body a statement of receipts during the preceding year as well as added 
assessments, taxes canceled and taxes unpaid as of December 31, all lor the preceding tax year. This 
report was tiled in 2012 with the governing body. 

Finance Office: 

*Finding 2012-01: 

The Township did not properly maintain its fixed asset inventory with regards to disposal of fixed assets 
and pmper identification of fixed assets. 

Recommendation: 

That the Township obtains a complete inventory of its fixed assets and establish controls to properly 
account for dispositions. 

Management Response: 

The Township plans to budget for an asset appraisal in the 2013 Budget. 
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*Finding 2012-02: 

The Township has not calculated its liability for Other Post-Employment Benefits. 

Recommendation: 

That the Township calculates the liability associated with Other Post-Employment Benefits as required 
by GASB45. 

Management Response: 

The Township expects to comply with GASB 45 in 2013. 

*Finding 2012-03: 

During our audit ofthe Township's Finance Office, we noted that interfund balances exist at year-end. 

Recommendation: 

That all intelfund balances be liquidated by year end. 

Management Response: 

The Township of Wall agrees with this finding, and it will correct it accordingly. 

Finding 2012-04: 

During our audit of the Township's Finance Office, we noted that the Township's Health Benefits 
"Claims" Bank Account was not reconciled on a timely basis. 

Recommendation: 

That all Township held bank accounts be reconciled on a timely basis. 

Management Response: 

The Township of Wall agrees with this finding, and it will correct it accordingly. 
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Finding 2012-05: 

During our audit we noted that the Finance Office, at year end, encumbered funds for the purpose of 
Super SIOn1) Sandy that were not approved as part of the special emergency authorization. These 
encumbrances were disallowed fi'om the financial slatements until the Township approves spending for 
these funds. 

Recommendation: 

That all expenditures for special emergencies, including encumbered funds, should be appl'Oved under a 
special emergency authorization by the Township of Wall Committee. 

Management Response: 

During budget year 2013, The Township of Wall agrees to modify the original special emergency 
authorization to include additional special emergency expenditures as a result of Super Storm Sandy. 

Municipal Clerk: 

Finding 2012-06: 

During our audit of the Township's Clerk Oftlce, we noted that the minutes of the Wall Township 
Committee were not being promptly prepared and authenticated. 

Recommendation, 

111at all minutes be promptly prepared, retained, and authenticated for all meetings of the Wall Township 
Committee. 

Management Response: 

The Township of Wall agrees with this finding, and it will correct it accordingly. 

Prior Year Findings 

III accordance with Government Auditing Standards, our procedures included a review of all prior year 
findings. Corrective actioll was taken on all prior year findings except with those marked above with an 
asterisk (*). 
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